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WcjFkSd S^ZVMPcUSJO]RQYZ\ WSFOZ\iiTY PcUSTY HJSTY UVaUTOS`MTZT]NIQF"Z UVaUFIJIZTHM FQJGTZNFHJVdHM
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]^GJ]UJP\{

%cfFWXSaP>DA RbkJ UTIFj NGFOJIJS WcjFkSd S^ZVM$UVNfTRS^WQJIS` OJMT]RJS\$ TUVFZ\ FQJGTITUQSP\ Wc

Z\QcfJS`{

%TXZ^VFSNJTG^QTPWFYWPYXTfSaIT +( ISa TI XJVRaSYY]^ZNJVP\ SF UTI^ZFSNJ WcjFkSdHMS^ZVMTZ$SF PXTVTR
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Z WcQFIJW* 1 TIW& * UaWR&G#]^PTSF +! )+0')11) EG&T RFOJXPYTGHaZ UQFXSTR]SJSa SFIUTQTZNfSTY

Z_fiNSTY UVaXTRSdHMUTWQFSHTZUTIRNJSP\ TGHMTISJOZJVJOSJOWcjFkJ "|FQJOXNJkQJSl>DAl# SF UVJZTI

ZQFWXSaHXZFLJTRJXVNHPdRUQ^STR+! )+*'*(** STZTZ\XZTVJS`MTUT]JRPY UFV& +! :=%4 1/(-')* "B8?#W

ZdRJVTY /. R*$ ] UFVHJQ\:=%6 -///'*$ ]FUaWFSJOZ ;D ,+,*$ P&c& AUNiWP =̂TZ^ DJW2

%UVJIRJXTR >DA OJZdGJVSFITGcIFXJQ!FZQFWXSaHXZFUVJIRJXS`MT UT]JRPY{

%RNSNR^QSFFPHJUXTZFS^HJQPTZ P̂cUSF HJSF UVJIRJXS`MT UT]JRPY OJ* *,( z{
%cfFWXSaP>DA UTI^ WcjFkSd S^ZVMPTRUQJ[SJ Z\UVFHTZFSJOPcUSJO]RQYZ\ SF TIPcUJSNJ UVJIRJXS`MT

UT]JRPY F Z SJOYZJINJ PcUSY HJSY$ PXTV ĜYIJ VTZS^WYRJ * *,( z$ FQJGT OYUVJWNFMSJ{

%PcUSF HJSF GYIJ Z WcjFkSTR S^ZVMYPcUSJO]RQYZ\ YZJIJS^ Z ]FTPVcMQJSaSF IJWNFXP\JYV{

%cfFWXSaP>DA Z UVNJGJMYQJMTX\SF UTI^ZFSNJ WcjFkSdHMS^ZVMTZ]QTkaSF cfJX Z\MQFWTZFXJQ!FKNSFSfSc

]^GJ]UJPY Z WYRJ *(( z$ UVNfTR]^GJ]UJPF GYIJ Y ZajF]F >DA XZTVNjWcfFWjcMVFI\ PcUSJOHJS\{

%PcUSF HJSF GYIJ WUQFXSẐ QJMTXJ+( ISa TI Y]FZVJXNFPcUSJO]RQYZ\{

%ITVYfJSd S^ZVMPcUSJO]RQYZ\ RYWaTGWFMTZFjYWXFSTZJSNJ$kJ S^PQFI\ WUTOJSẀT]ZJVJOSJSaR>DA Z

RNJWXSTRUJVNTINPYWcS^PQFIRNcfFWXSaPF>DA{

%cfFWXSaP>DA Z S^ZVMYPcUSJO]RQYZ\ YZJINJ PTRUQJ[SJ WUVFHTZFScUVTGQJRFXNPY]VNFIJSNF UVJIPYUS`MT

UV^ZFUTIQ!F* .(* %.(. ]^PTSF +! ,(')1., EG& >GfNFSWPJMT]^PTSSaPF WUTfaZFOcHJMTZ UV^ZJ

UVJI^ZFOcHJMTPcUNjUVJI^ZFSd UT]JRTP$ FP XJSXTUT]JRTP$ FQJGTOJMTfFWj GYIJ HMHNJjZ QJMTXJ)( VTPTZ

TI I^XYRY SFITGYISYXNFZQFWXSaHPJMTUV^ZFP SJRY PYUYOcHNUVJIFj$ UVaUFISJNSdRWUbWTGTRWHYI]Nj$F XT

FOUT fFWXNFHM$]F VTZSFPcHJSY FPT XJSXTUT]JRTP PYUYOcHNPcUNQTI UVJI^ZFOcHJMT"Z UVaUFIJ$FP PYUYOcHN

GYIJ RFj ]^RJV WHYI]Nj QJSfFWj UVJIRJXY UVJIPYUS`MT UV^ZFUVJI^ZFOcHNR^ UV^ZTPcUNjXcXTfFWj

UVJIRJXY UVJIPYUS`MT UV^ZF]F FQNPZTXScHJSY UVNUFIFOcHYSF XcXTfFWj UVJIRJXY UVJIPYUS`MT UV^ZF#{

%cfFWXSaPWcjFkJ Z S^ZVMYPcUSJO]RQYZ\ YZJINJ YWXFSTZJSNJ$kJ UVaUFISc UTXVJGScUVJPQ^IPYNSkNSNJVWP\HM

WNJXa"FOUVaUFISJ]NWXJSdHMUT Z\PTSFSa UVJZTIY ZQFWXSaHXZFUVJIRJXS`MT UT]JRPY$ T PXTVdHMUVJI^ZFOcHN)&
+! SJR^ ZJITRTWj# PYUYOcHNWN]FGJ]UJfa SF ZQFWXSS̀^PQFI\{

%ITVYfJSd S^ZVMPcUSJO]RQYZ\ RYWaTGWFMTZFjYWXFSTZJSNJ$kJ S^PQFI\ WUTOJSẀT]ZJVJOSJSaR>DA Z

RNJWXSTRUJVNTINPYWcS^PQFIRNcfFWXSaPF>DA{

%cfFWXSaP>DA$ Z UVaUFIJFP NIJ T K\]NHPcTWTGY$P WcjFkS`RY S^ZVMY]RQYZ\ UVNQTkNFOWcMQFWWT

WUVFHTZFSaRTWTGSdHMcIFOTZ$ YIJQJSd UTIQ!F]^PTSF +! )0'*()0 E& ]& T THMVFSJTWTGSdHMcIFOTZ F T ]RJSJ

F ITUQSJSaSNJPXTVdHM]^PTSTZ{

%QJMTXFSF UTI^ZFSNJ WcjFkSdHMS^ZVMTZ2*( ISa TIT IhF Z\MQ^WJSNF>DA{

%S^ZVM\SF Y]FZVJXNJPcUSJO]RQYZ\ WFUTI^ZFOc ZdQYfSJZ UaWTRSJO"HM^UFj Z lUFUNJVTZJOl#KTVRJ$Z IZTHM

cUQSdHMJ[JRUQ^VTHM$ITVYfJSdHM Z QJMTXJYVfJSJOXdRNXTWcjFkSdRNUTIRNJSPFRNZdQYfSJIT UTIFXJQ!SJ

<JWXWP`MTcVFIY AUNiWPJO=TZJODWN$rXJK^SNPTZTS^R& +! )$ (-* () AUNiWP =̂TZ^ DJW$ UVNfTRTGNIZF

J[JRUQ^VJ GYIc cfFWXSaPTR>DA ZQFWXSTVYfSJUTIUaWFS`{

%cfFWXSaP>DA RbkJ UTIFj NGFOJIJS WcjFkSd S^ZVM$UVNfTRS^WQJIS` OJMT]RJS\$ TUVFZ\ FQJGTITUQSP\Wc

Z\QcfJS`{

%RJWXTWNZ\MVFI]YOJ UV^ZTTIRNJXSYj ZiJXP\ UVJIQTkJS` WcjFkS` S^ZVM\$>DA ]VYiNj$ ]RJSNj OJOUTIRNJSP\$

YPTSfNj>DA FPT SJcWUJiSc FQJGT]RJSNj QJMTXYSF UVJIPQFIFSNJWcjFkSdHMS^ZVMTZ$fN UVJIQkNjQJMTXYSF
TXZ^VFSNJTG^QTPF Z\MQ^WJSNJZdWQJIPY>DA{

%PTRNWNFUVJZ\MTISTXJSNJWcjFkSdHMS^ZVMTZGYIJ ]QTkJS^ ] IJZ_XS^WXNHMUTWQFSHTZ<JWXWP`MT

]FWXYUNXJQ!WXZFAUNiWPJO=TZJODWN$UVNfTR Z\MTISTXJSNJWFRbkJ YWPYXTfSNj$FP GYIc UVaXTRSaRNSNR^QSJ

IZFS^WXN] SNHM{

%TXZ^VFSNJTG^QTPWFYWPYXTfSaIT +( ISa TI XJVRaSYY]^ZNJVP\ SF UTI^ZFSNJ WcjFkSdHMS^ZVMTZ$SF PXTVTR
WFcfFWj YRTkSa cfFWXSaPTR>DA$ PXTVaSF WZTOYWcjFkSc TG^QPYYZJIc &TITWNJQFXJpFlWcjFkSJOUTSYP\

"RJST F XJQ&faWQTcfFWXSaPF>DA#{

%ZajF]TR >DA F SFITGcIFXJQ!TRZQFWXSaHXZFUVJIRJXSdHMUT]JRPTZ GYIJ cfFWXSaP>DA$ PXTVdUTI^ WcjFkSd

S^ZVMPcUSJO]RQYZ\ WSFOZ\iiTY PcUSTY HJSTY UVJIRJXSdHMUT]JRPTZ "Z UVaUFIJIZTHM FQJGTZNFHJVdHM

S^ZVMTZPcUS\HM]RQcZ WVTZSFPTYSFOZ\iiTY PcUSTY HJSTY$IbOIJ P ]TUFPTZFSNY>DA#$ ]F

ITIVkFSNF'WUQSJSNFTWXFXSdHMFOKTVR^QS\HMWcjFkSdHMUTIRNJSTP{

%WcjFkSd S^ZVMGYIJ UVNZ\MTISTHTZFSa S^ZVMTZ]T WcjFkJ Z\QcfJSd$ FP SFZVMTZFXJpR^'RFQ P UTWQJIS`RY

IhY QJMTX\SF UTI^ZFSNJ WcjFkSdHMS^ZVMTZP Z\MQFWTZFXJQ!TZNWcjFkJ ]^Z_]P\ UT I^XYRJ WUQFXSTWXN{

%Z UVaUFIJ$FP WcjFkSd S^ZVMSJGYIJ WUQhFX!FQJGTTGWFMTZFjOJISY FQJGTZNFHUTIRNJSTP YVfJSdHM>DA$

XFPdXTWcjFkSd S^ZVMGYIJ UVNZ\MTISTHTZFSa S^ZVMTZ]T WcjFkJ Z\QcfJSd{

%ZdWQJITP'Z\MTISTXJSNJWcjFkJ GYIJ cfFWXSaPTR>DA UaWTRSJ T]S^RJSd Z QJMTXJ1( ISa TI XJVRaSY
Y]^ZNJVP\ SF UTI^ZFSNJ WcjFkSdHMS^ZVMTZ{

%Z UVaUFIJ$FP cWUJiSd cfFWXSaP>DA TIRNJXSJ Y]FZVNJj]RQYZY FQJGTSJUTWP\XSJ]FI^ZFXJQ!TZNXJOXT>DA

VNFISYWcfNSSTWjUTXVJGScSF Y]FZVJXNJ]RQYZ\ Z WXFSTZJSJOQJMTXJGYIc RbHj G\j SJMSYXJQ!STWXNUTScPSYX`

SF GYIcHJ TIPcUJSNJ ]^YOJRHTZN$PXTVdOJSFWQJIYOcHNUT ZajF]TZNZ UTVFIa YVfJSTR UVNUTWYI]TZFSaF

Z\MTISTXJSa UVJIQTkJSdHMS^ZVMTZ{

%FP ZajF] >DA SJITIVka FQJGTUTVYiaUTIRNJSP\ Y]FZVJXJOPcUSJO]RQYZ\$ RJWXTWNZ\MVFI]YOJ UV^ZTSF

TIWXcUJSNJTI ]RQYZ\ F YUQFXSJSNJ]RQYZSJOUTPYX\ZT ZdiPJ ]QTkJSJOcfFWXSaHPJO]^GJ]UJP\{

%WcjFkNFHNWF>DA ]cfFWXhYOcZdQYfSJSF ZQFWXSS̀^PQFI\{
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S^ZVMYXTMXTY]SJWJSNF&

ETIUTZJISd2

?QSJSNJ2 5^XYR2 *+& *& *(*+

'% YPQFI^2

Z WcQFIJWUVJIHM^I]FOcHNRY]SJWJSaR"Y]SJWJSaR+! /)'*(*+ ]T *+& *& *(*+# ]VJFQN]TZFjTGHMTISc
ZJVJOScWcjFkUTIQ!FUTIRNJSTPXZTVNFHNHMUVaQTMYXTMXTY]SJWJSNF&

ETIUTZJISd2
ETIUTZJISd2 ZJIcHNTII& ZScXTVSJOWUV^Z\ D UQSJSa BJVRaS2+)&)*&*(*+

?QSJSNJ2 5^XYR2 *+&*& *(*+
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)' GJVNJSFZJITRNJ2

NSKTVR^HNYT S^ZVMYSFUVJIFOUT]JRPY UFVH&+! :=%4 )((*1'1 "B8?#WZdRJVTY+)0+ R*$ ]FUaWFS`MTZ ;D
)$ PFX&c]JRNJ AUNiWP=̂TZ^ DJW&

ETIUTZJISd2
ETIUTZJISd2

&%

?QSJSNJ2 5^XYR2*+&*& *(*+

ETIUTZJISd2

WHMZFQ!YOJ2

Z WcQFIJW* 1 TIW&* UaWR&F#]^PTSF +! )+0')11) EG&T RFOJXPYTGHaZ UQFXSTR]SJSa
SFIUTQTZNfSTYZ_fiNSTYUVaXTRSdHMUTWQFSHTZUVJIFOUT]JRPY UFVH&+! :=%4 )((*1'1 "BB?#
WZdRJVTY+)0+ R*$ ]FUaWFS`MTZ ;D )$ PFX&c]JRNJ AUNiWP=̂TZ^ DJW$TGHMTISTYZJVJOSTY
WcjFkTY"y 1F TIW& ) UaWR&F#]^PTSF +! )+0')11) EG&T RFOJXPYTGHaZ UQFXSTR]SJSa#
VJFQa]TZFSTYSF ]^PQFIJ WHMZ^QJSdHMWcjFkSdHMUTIRNJSTP$WHJQPTZTYHJSTYFWUTh
)++ *(($(( z&

ETIUTZJISd2

?QSJSNJ2 5^XYR2 *+& *& *(*+

**'0(
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'% YPQFI^2

]VJFQN]TZFjTGHMTIScZJVJOScWcjFkF UVJIFOUT]JRPY UTIQ!FXTMXTY]SJWJSNFZ ]R\WQJYWXFSTZJSa]^PTSF T
RFOJXPYTGHaZ UQFXSTR]SJSaF UTIQ!F* *0) Fk * *00 >GHMTIS`MT]^PTSSaPFZ UQFXSTR]SJSa&

ETIUTZJISd2
ETIUTZJISd2 ZJI& TII& WUV^Z\RFOJXPY D UQSJSa BJVRaS2+)&)*&*(*+
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%% GJVNJSFZJITRNJ2

NSKTVR^HNYT S^ZVMYSFUVJIFOUT]JRPY UFVH&+! :=%4 )((*1'1 "B8?# WZdRJVTY+)0+ R*$ ]FUaWFS`MTZ ;D
)$ PFX&c]JRNJ AUNiWP=̂TZ^ DJW&

ETIUTZJISd2
ETIUTZJISd2

?QSJSNJ2 5^XYR2 *+&*& *(*+
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ETIUTZJISd2

*,'0(

WHMZFQ!YOJ2

Z WcQFIJW* 1 TIW& * UaWR&G# ]^PTSF +! )+0')11) EG&T RFOJXPYTGHaZ UQFXSTR]SJSa SFIUTQTZNfSTY

Z_fiNSTY UVaXTRSdHMUTWQFSHTZUTIRNJSP\ TGHMTISJOZJVJOSJOWcjFkJ "|FQJOXNJkQJSl>DAl# SF UVJZTI

ZQFWXSaHXZFUT]JRPY UFVH&+! :=%4 )((*1'1 "BB?# WZdRJVTY +)0+ R*$ ]FUaWFS`MTZ ;D )$ PFX&c]JRNJ

AUNiWP =̂TZ^ DJW2
%UVJIRJXTR >DA OJZdGJVSFITGcIFXJQ!FZQFWXSaHXZFUVJIRJXS`MT UT]JRPY{

%RNSNR^QSFFPHJUXTZFS^HJQPTZ P̂cUSF HJSF UVJIRJXS`MT UT]JRPY OJ)++ *(( z{
%cfFWXSaP>DA UTI^ WcjFkSd S^ZVMPTRUQJ[SJ Z\UVFHTZFSJOPcUSJO]RQYZ\ SF TIPcUJSNJ SJMSYXJQ!STWXa$

UVNfTR2
F#Z SJOYZJIJSd S^ZVMPcUSJOHJS\ GYIJ VTZSdWYRJ )++ *(( z$ FQJGTOYUVJWNFMSJ$

G#SJTIIJQNXJQ!STYUVaQTMTYUVJIRJXS`MT S^ZVMYPcUSJO]RQYZ\ GYIJ ]^Z_]Sd ]^RJV Z\YkNXJQ!STWXNUVJIRJXSJO

SJMSYXJQ!STWXN"Z UaWTRSJOFOLVFKNHPJOKTVRJ#Z\MTXTZJSdZ WcQFIJWUQFXSdRc]JRSdR UQ^STRRJWXF{

%PcUSF HJSF GYIJ Z WcjFkSTR S^ZVMYPcUSJO]RQYZ\ YZJIJS^ Z ]FTPVcMQJSaSF WXTZP\JYV{

%cfFWXSaP>DA Z UVNJGJMYQJMTX\SF UTI^ZFSNJ WcjFkSdHMS^ZVMTZ]QTkaSF cfJX Z\MQFWTZFXJQ!FKNSFSfSc

]^GJ]UJPY Z WYRJ )+ ((($(( z$ UVNfTR]^GJ]UJPF GYIJ Y ZajF]F >DA XZTVNjWcfFWjcMVFI\ PcUSJOHJS\{

%PcUSF HJSF GYIJ WUQFXSẐ QJMTXJ+( ISa TI Y]FZVJXNFPcUSJO]RQYZ\{

%ITVYfJSd S^ZVMPcUSJO]RQYZ\ RYWaTGWFMTZFjYWXFSTZJSNJ$kJ S^PQFI\ WUTOJSẀT]ZJVJOSJSaR>DA Z

RNJWXSTRUJVNTINPYWcS^PQFIRNcfFWXSaPF>DA{
%cfFWXSaPWcjFkJ Z S^ZVMYPcUSJO]RQYZ\ YZJINJ YWXFSTZJSNJ$kJ UVaUFISc UTXVJGScUVJPQ^IPYNSkNSNJVWP\HM

WNJXa"FOUVaUFISJ]NWXJSdHMUT Z\PTSFSa UVJZTIY ZQFWXSaHXZFUVJIRJXS`MT UT]JRPY$ T PXTVdHMUVJI^ZFOcHNX&

f& SJR^ ZJITRTWj# PYUYOcHNWN]FGJ]UJfa SF ZQFWXSS̀^PQFI\{

%ITVYfJSd S^ZVMPcUSJO]RQYZ\ RYWaTGWFMTZFjYWXFSTZJSNJ$kJ S^PQFI\ WUTOJSẀT]ZJVJOSJSaR>DA Z

RNJWXSTRUJVNTINPYWcS^PQFIRNcfFWXSaPF>DA{

%cfFWXSaP>DA$ Z UVaUFIJFP NIJ T K\]NHPcTWTGY$P WcjFkS`RY S^ZVMY]RQYZ\ UVNQTkaFOWcMQFWWT

WUVFHTZFSaRTWTGSdHMcIFOTZ$YIJQJSd UTIQ!F]^PTSF +! )0'*()0 E& ]& T THMVFSJTWTGSdHMcIFOTZ F T ]RJSJ

F ITUQSJSaSNJPXTVdHM]^PTSTZ{

%QJMTXFSF UTI^ZFSNJ WcjFkSdHMS^ZVMTZ2*( ISa TIT IhF Z\MQ^WJSNF>DA{

%S^ZVM\ SF Y]FZVJXNJPcUSJO]RQYZ\ WFUTI^ZFOc ZdQYfSJZ UaWTRSJO"HM^UFj Z lUFUNJVTZJOl#KTVRJ$Z IZTHM

cUQSdHMJ[JRUQ^VTHM$ITVYfJSdHM Z QJMTXJYVfJSJOXdRNXTWcjFkSdRNUTIRNJSPFRNZdQYfSJIT UTIFXJpSJ

<JWXWP`MTcVFIY AUNiWPJO=TZJODWN$rXJK^SNPTZTS^R& +! )$ (-* () AUNiWP =̂TZ^ DJW$ UVNfTRTGNIZF

J[JRUQ^VJ GYIc cfFWXSaPTR>DA ZQFWXSTVYfSJUTIUaWFS`{

%cfFWXSaP>DA RbkJ UTIFj NGFOJIJS WcjFkSd S^ZVM$UVNfTRS^WQJIS` OJMT]RJS\$ TUVFZ\ FQJGTITUQSP\ Wc

Z\QcfJS`{

%RJWXTWNZ\MVFI]YOJ UV^ZTTIRNJXSYj ZiJXP\ UVJIQTkJS` WcjFkS` S^ZVM\$>DA ]VYiNj$ ]RJSNj OJOUTIRNJSP\$

YPTSfNj >DA FPT SJcWUJiSc FQJGT]RJSNj QJMTXYSF UVJIPQFIFSNJWcjFkSdHMS^ZVMTZ$fN UVJIQkNjQJMTXYSF

TXZ^VFSNJTG^QTPF Z\MQ^WJSNJZdWQJIPY>DA{

%PTRNWNFUVJZ\MTISTXJSNJWcjFkSdHMS^ZVMTZGYIJ ]QTkJS^ ] IJZ_XS^WXNHMUTWQFSHTZ<JWXWP`MT

]FWXYUNXJQ!WXZFAUNiWPJO=TZJODWN$UVNfTRZ\MTISTXJSNJWFRbkJ YWPYXTfSNj$FP GYIc UVaXTRSaRNSNR^QSJ
IZFS^WXN] SNHM{

%TXZ^VFSNJTG^QTPWFYWPYXTfSaIT +( ISa TI XJVRaSYY]^ZNJVP\ SF UTI^ZFSNJ WcjFkSdHMS^ZVMTZ$SF PXTVTR

WFcfFWj YRTkSa cfFWXSaPTR>DA$ PXTVaSF WZTOYWcjFkSc TG^QPYYZJIc &TITWNJQFXJVFlWcjFkSJOUTSYP\

"RJST F XJQ&faWQTcfFWXSaPF>DA#{

%PVNX`VNFRNSF Z\MTISTXJSNJUTScPOJ2

F# SFZVMTZFS P̂TSJfS^ PcUSF HJSF %Z^MF2 RF[& .( GTITZ$
G#SFZVMTZFSd]^Z_]Sd ]^RJV Z\YkNXJQ!STWXNUVJIRJXSJOSJMSYXJQ!STWXNZ\UVFHTZFSdZ WcQFIJWUQFXSdR

c]JRSdR UQ^STRRJWXF %Z^MF2 RF[& ,( GTITZ{

%MTISTXJSNJUTScP cfFWXSaPTZ>DA OJIFS` UVNIJQJSaRYVfJSdHMRF[NR^QS\HMGTITZ{

%TIWXYUhTZFSNJPVNX`VNFOJUT UNFXNHMGTITHMZ ]TWXYUSTRUTVFIa2

F# SFOZ\iiNF PcUSF HJSF ]aWPF .( GTITZ$ TWXFXSS̀^ZVM\ GYIc TMTISTXJS` Z ]TWXYUSTRUTVFIaUT UNFXNHM

GTITHM$

G#SFOZdMTISJOia]^Z_]Sd ]^RJV Z\YkNXJQ!STWXNUVJIRJXSdHMSJMSYXJQ!STWXaZ\UVFHTZFSdZ WcQFIJWUQFXSdR

c]JRSdR UQ^STRRJWXF]aWPF,( GTITZ$ TWXFXSS̀^ZVM\GYIc TMTISTXJS` Z ]TWXYUSTRUTVFIaUT UNFXNHM

GTITHM{

%UTSYPJ WSFOZ\iiaR RF[NR^QS\R UTfXTR GTITZ WFUVNIJQaUTVFITZ` RNJWXT)$ UTSYPJ WIVYMdR SFOZ\iiaR

UTfXTR GTITZ WFUVNIJQaUTVFITZ` RNJWXT* FX|{

%OJISTXQNZÙTSYP\ GYIc MTISTXJS` PFkIdR fQJSTR PTRNWNJWFRTWXFXSJ&?TfJX GTITZ YVfa PFkId fQJS

PTRNWNJUTVTZSFSaRZdiP\ SFZVMSYXdHMPcUS\HMHNJS]F UVJIRJXSc SJMSYXJQ!STWj$Z\OFIVJSdHMZ 6C@ F

UTWcIJSaR UVJIQTkJS`MT ]^Z_]S`MT ]^RJVY Z\YkNXJQ!STWXNUVJIRJXSJOSJMSYXJQ!STWXNPFkI`MT YHM^I]FfF&

AUTfaXFSaRGTITZ UVNIJQJSdHMUTSYP^R OJISTXQNZdHMYHM^I]FfTZ ]F ZiJXPdHMfQJSTZ PTRNWNJWFWXFSTZa
PTSJfS` UTVFINJ YHM^I]FfTZ{

%SFOcWUJiSJOiaRGYIJ XJScfFWXSaP>DA$ PXTVdITWNFMSJSFOZ\iia UTfJX GTITZ UVNIJQJSdZiJXPdRNfQJSRN

PTRNWNJ{

%Z UVaUFIJIZTHM FQJGTZNFHJVdHMUTScP WVTZSFPdRUTfXTR GTITZ UVNIJQJSdHMZiJXPdRNfQJSRNPTRNWNJ$]F

ITIVkFSNF'WUQSJSNFTWXFXSdHM$FOKTVR^QS\HMWcjFkSdHMUTIRNJSTP$IbOIJ P ]TUFPTZFSNY>DA$ ]F VTZSFPdHM

WcjFkSdHMUTIRNJSTP{

%WcjFkSd S^ZVMGYIJ UVNZ\MTISTHTZFSa S^ZVMTZ]T WcjFkJ Z\QcfJSd$ FP SFZVMTZFXJQ!R^'RFQ P UTWQJIS`RY

IhY QJMTX\SF UTI^ZFSNJ WcjFkSdHMS^ZVMTZP Z\MQFWTZFXJQ!TZNWcjFkJ ]^Z_]P\ UT I^XYRJ WUQFXSTWXN{

%Z UVaUFIJ$FP WcjFkSd S^ZVMSJGYIJ WUQhFX!FQJGTTGWFMTZFjOJISY FQJGTZNFHUTIRNJSTP YVfJSdHM>DA$
XFPdXTWcjFkSd S^ZVMGYIJ UVNZ\MTISTHTZFSaS^ZVMTZ]T WcjFkJ Z\QcfJSd{

%ZdWQJITP'Z\MTISTXJSNJWcjFkJ GYIJ cfFWXSaPTR>DA UaWTRSJT]S^RJSd Z QJMTXJ1( ISa TI XJVRaSY

Y]^ZNJVP\ SF UTI^ZFSNJ WcjFkSdHMS^ZVMTZ2



l & l&
%Z UVaUFIJ$FP cWUJiSd YHM^I]Ff FQJGTYHM^I]FfN "Z\MTISTXJSa Z HJQPTZTRUTVFIacWUJiSTWXNYHM^I]FfTZ

SF )& RNJWXJ#TIRNJXSY Y]FZVNJj]RQYZY FQJGTSJUTWP\XSc]FI^ZFXJpTZ• XJOXT>DA VNFISYWcfNSSTWjUTXVJGSc

SF Y]FZVJXNJ]RQYZ\ Z WXFSTZJSJOQJMTXJGYIJ RbHj G\j SJMSYXJpSTWjUTScPSYX^SF GYIcHJ TIPcUJSNJ

]^YOJRHTZN$PXTVdOJSFWQJIYOcHNUT ZajF]TZNZ UTVFIaYVfJSTR UVNUTWYI]TZFSa F Z\MTISTXJSa UVJIQTkJSdHM
S^ZVMTZ{

%FP ZajF] >DA SJITIVka FQJGTUTVYiaUTIRNJSP\ Y]FZVJXJOPcUSJO]RQYZ\$ RJWXTWNZ\MVFI]YOJ UV^ZTSF

TIWXcUJSNJTI ]RQYZ\ F YUQFXSJSNJ]RQYZSJOUTPYX\ZT ZdiPJ ]QTkJSJOcfFWXSaHPJO]^GJ]UJP\{
%WcjFkNFHNWF>DA ]cfFWXhYOcZdQYfSJ SF ZQFWXSS̀^PQFI\{
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%% GJVNJSF ZJITRNJ2

NSKTVR^HNYT S^ZVMYSF UVJIFOUT]JRPTZ UFVH&+! :=%4 )1,1'* "]FWX&UQ&#WZdRJVTY ), R* F :=%4 )1-(')
"]FWX&UQ&#WZdRJVTY --, R*$ ]FUNWFSdHMZ ;D )$ P&c& AUNiWP =̂TZ^ DJW&

ETIUTZJISd2
ETIUTZJISd2

?QSJSNJ2 5^XYR2 *+& *& *(*+

&% WHMZFQ!YOJ2

Z WcQFIJW* 1 TIW& * UaWR&F#]^PTSF +! )+0')11) EG& T RFOJXPYTGHaZ UQFXSTR]SJSa SFIUTQTZNfSTY

Z_fiNSTY UVaXTRSdHMUTWQFSHTZUVJIFOUT]JRPTZ UFVH&e& :=%4 )1,1'* "]FWX&UQ&#WZdRJVTY ), R* F :=%4
)1-(') "]FWX&UQ&#WZdRJVTY --, R*$ ]FUaWFSdHMZ ;D )$ PFX&c]JRNJ AUNiWP =̂TZ^ DJW$TGHMTISTYZJVJOSTY

WcjFkTY "y 1F TIW& ) UaWR&F#]^PTSF +! )+0')11) EG& T RFOJXPYTGHaZ UQFXSTR]SJSa# VJFQN]TZFSTYSF

]^PQFIJ WHMZ^QJSdHMWcjFkSdHM UTIRNJSTP$WHJQPTZTYHJSTY FWUTh.+ ((( z&

ETIUTZJISd2

ETIUTZJISd2

?QSJSNJ2 5^XYR2 *+& *& *(*+

'% YPQFI^2

]VJFQN]TZFjTGHMTISc ZJVJOScWcjFk F UVJIFOUT]JRPTZ UTIpF XTMXTY]SJWJSNFZ ]R\WQJ YWXFSTZJSa]^PTSF T

RFOJXPYTGHaZ UQFXSTR]SJSa F UTIpF * *0) Fk * *00 >GHMTIS`MT ]^PTSSaPF Z UQFXSTR]SJSa&

ETIUTZJISd2
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)' GJVNJSF ZJITRNJ2

NSKTVR^HNYT S^ZVMYSF UVJIFOUT]JRPTZ UFVH&+! :=%4 )1,1'* " ]F WX&UQ&#WZdRJVTY), R* F :=%4 )1-(')
"]FWX&UQ&#WZdRJVTY--, R*$ ]FUaWFSdHMZ ;D )$ P& c& AUNiWP=̂TZ^ DJW&

ETIUTZJISd2
ETIUTZJISd2

?QSJSNJ2 5^XYR2 *+&*& *(*+
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ETIUTZJISd2
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WHMZFQ!YOJ2

Z WcQFIJW* 1 TIW& * UaWR&G#]^PTSF +! )+0')11) EG& T RFOJXPYTGHaZ UQFXSTR]SJSa SFIUTQTZNfSTY

Z_fiNSTY UVaXTRSdHMUTWQFSHTZUTIRNJSP\ TGHMTISJOZJVJOSJOWcjFkJ "|FQJOXNJkQJSl>DAl# SF UVJZTI

ZQFWXSaHXZFUT]JRPTZ UFVH&+! :=%4 )1,1'* "]FWX&UQ&#WZdRJVTY ), R* F :=%4 )1-(') "]FWX&UQ&#WZdRJVTY

--, R*$ ]FUaWFSdHMZ ;D )$ PFX&c]JRNJ AUNiWP^ =TZ^ DJW2

%UVJIRJXTR >DA OJZdGJVSFITGcIFXJQ!FZQFWXSaHXZFUVJIRJXSdHMUT]JRPTZ{

%RNSNR^QSFFPHJUXTZFS^HJQPTZ P̂cUSF HJSF UVJIRJXSdHMUT]JRPTZ OJ.+ ((( z{
%cfFWXSaP>DA UTI^ WcjFkSd S^ZVMPTRUQJ[SJ Z\UVFHTZFSJOPcUSJO]RQYZ\ SF TIPcUJSNJ SJMSYXJQ!STWXa$
UVNfTR2

F#Z SJOYZJIJSd S^ZVMPcUSJOHJS\ GYIJ VTZSdWYRJ .+ ((( z$ FQJGTOYUVJWNFMSJ$

G#SJTIIJQNXJQ!STYUVaQTMTYUVJIRJXS`MT S^ZVMYPcUSJO]RQYZ\ GYIJ ]^Z_]Sd ]^RJV Z\YkNXJQ!STWXN

UVJIRJXSdHMSJMSYXJQ!STWXa"Z UaWTRSJOFOLVFKNHPJOKTVRJ#Z\MTXTZJSdZ WcQFIJWUQFXSdRc]JRSdR UQ^STR
RJWXF{

%PcUSF HJSF GYIJ Z WcjFkSTR S^ZVMYPcUSJO]RQYZ\ YZJIJS^ Z ]FTPVcMQJSaSF XNWaHP\JYV{

%cfFWXSaP>DA Z UVNJGJMYQJMTX\SF UTI^ZFSNJ WcjFkSdHMS^ZVMTZ]QTkaSF cfJX Z\MQFWTZFXJQ!FKNSFSfSc

]^GJ]UJPY Z WYRJ / ((( z$ UVNfTR]^GJ]UJPF GYIJ Y ZajF]F >DA XZTVNjWcfFWj cMVFI\ PcUSJOHJS\{
%PcUSF HJSF GYIJ WUQFXSẐ QJMTXJ+( ISa TI Y]FZVJXNFPcUSJO]RQYZ\{

%ITVYfJSd S^ZVMPcUSJO]RQYZ\ RYWaTGWFMTZFjYWXFSTZJSNJ$kJ S^PQFI\ WUTOJSẀT]ZJVJOSJSaR>DA Z

RNJWXSTRUJVNTINPYWcS^PQFIRNcfFWXSaPF>DA{

%cfFWXSaPWcjFkJ Z S^ZVMYPcUSJO]RQYZ\ YZJINJ YWXFSTZJSNJ$kJ UVaUFIScUTXVJGScUVJPQ^IPYNSkNSNJVWP\HM

WNJXa"FOUVaUFISJ ]NWXJSdHMUT Z\PTSFSa UVJZTIY ZQFWXSaHXZFUVJIRJXS`MT UT]JRPY$ T PXTVdHMUVJI^ZFOcHNX&
+! SJR^ ZJITRTWj# PYUYOcHNWN]FGJ]UJfa SF ZQFWXSS̀^PQFI\{

%ITVYfJSd S^ZVMPcUSJO]RQYZ\ RYWaTGWFMTZFjYWXFSTZJSNJ$kJ S^PQFI\ WUTOJSẀT]ZJVJOSJSaR>DA Z

RNJWXSTRUJVNTINPYWcS^PQFIRNcfFWXSaPF>DA{

%cfFWXSaP>DA$ Z UVaUFIJFP NIJ T K\]NHPcTWTGY$P WcjFkS`RY S^ZVMY]RQYZ\ UVNQTkaFOWcMQFWWT

WUVFHTZFSaRTWTGSdHMcIFOTZ$ YIJQJSd UTIQ!F]^PTSF +! )0'*()0 E& ]& T THMVFSJTWTGSdHMcIFOTZ F T ]RJSJ

F ITUQSJSaSNJPXTVdHM]^PTSTZ{

%QJMTXFSF UTI^ZFSNJ WcjFkSdHMS^ZVMTZ2+( ISa TIT IhF Z\MQ^WJSNF>DA{

%S^ZVM\ SF Y]FZVJXNJPcUSJO]RQYZ\ WFUTI^ZFOc ZdQYfSJZ UaWTRSJO"HM^UFj Z lUFUNJVTZJOl#KTVRJ$ Z IZTHM

cUQSdHMJ[JRUQ^VTHM$ITVYfJSdHM Z QJMTXJYVfJSJOXdRNXTWcjFkSdRNUTIRNJSPFRNZdQYfSJIT UTIFXJQ!SJ

<JWXWP`MTcVFIY AUNiWPJO=TZJODWN$rXJK^SNPTZTS^R& +! )$ (-* () AUNiWP^=TZ^ DJW$UVNfTRTGNIZF

J[JRUQ^VJ GYIc cfFWXSaPTR>DA ZQFWXSTVYfSJUTIUaWFS`{

%cfFWXSaP>DA RbkJ UTIFj NGFOJIJS WcjFkSd S^ZVM$UVNfTRS^WQJIS` OJMT]RJS\$ TUVFZ\ FQJGTITUQSP\ Wc

Z\QcfJS`{

%RJWXTWNZ\MVFI]YOJ UV^ZTTIRNJXSYj ZiJXP\ UVJIQTkJS` WcjFkS` S^ZVM\$>DA ]VYiNj$ ]RJSNj OJOUTIRNJSP\$

YPTSfNj >DA FPT SJcWUJiSc FQJGT]RJSNj QJMTXYSF UVJIPQFIFSNJWcjFkSdHMS^ZVMTZ$fNUVJIQkNjQJMTXYSF

TXZ^VFSNJTG^QTPF Z\MQ^WJSNJZdWQJIPY>DA{

%PTRNWNFUVJZ\MTISTXJSNJ WcjFkSdHMS^ZVMTZGYIJ ]QTkJS^ ] IJZ_XS^WXNHMUTWQFSHTZ<JWXWP`MT

]FWXYUNXJQ!WXZFAUNiWPJO=TZJODWN$UVNfTRZ\MTISTXJSNJWFRbkJ YWPYXTfSNj$FP GYIc UVaXTRSaRNSNR^QSJ

IZFS^WXN] SNHM{

%TXZ^VFSNJTG^QTPWFYWPYXTfSaIT +( ISa TI XJVRaSYY]^ZNJVP\SF UTI^ZFSNJ WcjFkSdHMS^ZVMTZ$SF PXTVTR

WFcfFWj YRTkSa cfFWXSaPTR>DA$ PXTVaSF WZTOYWcjFkSc TG^QPYYZJIc &SITWNJQFXJpFlWcjFkSJOUTSYP\

"RJST F XJQ&faWQTcfFWXSaPF>DA#{

%PVNX`VNFRNSF Z\MTISTXJSNJ UTScPOJ2

F#SFZVMTZFS P̂TSJfS^ PcUSF HJSF %Z^MF2 RF[& .( GTITZ{

G#SFZVMTZFSd]^Z_]Sd ]^RJV Z\YkNXJQ!STWXNUVJIRJXSdHMSJMSYXJQ!STWXaZ\UVFHTZFSdZ WcQFIJWUQFXSdR
c]JRSdR UQ^STRRJWXF %Z^MF2 RF[& ,( GTITZ{

%MTISTXJSNJUTScP cfFWXSaPTZ>DA OJIFS` UVNIJQJSaRYVfJSdHMRF[NR^QS\HMGTITZ{

%TIWXYUhTZFSNJPVNX`VNFOJUT UNFXNHMGTITHM Z ]TWXYUSTRUTVFIa2

F# SFOZ\iiNF PcUSF HJSF ]aWPF.( GTITZ$ TWXFXSS̀^ZVM\ GYIc TMTISTXJS` Z ]TWXYUSTRUTVFIa UT UNFXNHM

GTITHM$

G#SFOZdMTISJOia]^Z_]Sd ]^RJV Z\YkNXJQ!STWXNUVJIRJXSdHMSJMSYXJQ!STWXaZ\UVFHTZFSdZ WcQFIJWUQFXSdR

c]JRSdR UQ^STR RJWXF]aWPF,( GTITZ$ TWXFXSS̀^ZVM\ GYIc TMTISTXJS` Z ]TWXYUSTRUTVFIaUT UNFXNHM

GTITHM{

%UTSYPJ WSFOZ\iiaR RF[NR^QS\R UTfXTR GTITZ WFUVNIJQaUTVFITZ` RNJWXT)$ UTSYPJ WIVYMdR SFOZ\iiaR

UTfXTR GTITZ WFUVNIJQaUTVFITZ` RNJWXT* FX|{

%OJISTXQNZÙTSYP\ GYIc MTISTXJS` PFkIdR fQJSTR PTRNWNJWFRTWXFXSJ&?TfJX GTITZ YVfaPFkId fQJS

PTRNWNJUTVTZSFSaRZdiP\ SFZVMSYXdHMPcUS\HMHNJS]F UVJIRJXSc SJMSYXJQ!STWj$Z\OFIVJSdHMZ 6C@ F

UTWcIJSaR UVJIQTkJS`MT ]^Z_]S`MT ]^RJVY Z\YkNXJQ!STWXNUVJIRJXSdHMSJMSYXJQ!STWXaPFkI`MT YHM^I]FfF&

AUTfaXFSaRGTITZ UVNIJQJSdHMUTSYP^R OJISTXQNZdHMYHM^I]FfTZ ]F ZiJXPdHMfQJSTZ PTRNWNJWFWXFSTZa

PTSJfS` UTVFINJYHM^I]FfTZ{

%SFOcWUJiSJOiaRGYIJ XJScfFWXSaP>DA$ PXTVdITWNFMSJSFOZ\iia UTfJX GTITZ UVNIJQJSdZiJXPdRN fQJSRN

PTRNWNJ{
%Z UVaUFIJZNFHJVdHMUTScP WVTZSFPdR UTfXTR GTITZ UVNIJQJSdHMZiJXPdRNfQJSRNPTRNWNJ$]F

ITIVkFSNF'WUQSJSNFTWXFXSdHM$FOKTVR^QS\HMWcjFkSdHMUTIRNJSTP$IbOIJ P ]TUFPTZFSNY>DA ]F VTZSFPdHM

WcjFkSdHMUTIRNJSTP{

%WcjFkSd S^ZVMGYIJ UVNZ\MTISTHTZFSa S^ZVMTZ]T WcjFkJ Z\QcfJSd$ FP SFZVMTZFXJ•!R^'RFQ P UTWQJIS`RY

IhY QJMTX\SF UTI^ZFSNJ WcjFkSdHMS^ZVMTZP Z\MQFWTZFXJQ!TZNWcjFkJ ]^Z_]P\ UT I^XYRJ WUQFXSTWXN{

%Z UVaUFIJ$FP WcjFkSd S^ZVMSJGYIJ WUQhFjFQJGTTGWFMTZFjOJISY FQJGTZNFHUTIRNJSTP YVfJSdHM>DA$

XFPdXTWcjFkSd S^ZVMGYIJ UVNZ\MTISTHTZFSa S^ZVMTZ]T WcjFkJ Z\QcfJSd{

%ZZWQJITP'ZZMTISTXJSNJWcjFkJ GYIJ cfFWXSaPTR>DA UaWTRSJT]S^RJSd Z QJMTXJ1( ISa TI XJVRaSY



$ $
Y]^ZNJVP\SFUTI^ZFSNJWcjFkSdHMS^ZVMTZ{
%Z UVaUFIJ$FPcWUJiSdYHM^I]Ff FQJGTYHM^I]FfN"Z\MTISTXJSaZ HJQPTZTRUTVFIacWUJiSTWXNYHM^I]FfTZ
SF )& RNJWXJ#TIRNJXSYY]FZVNJj]RQYZYFQJGTSJUTWP\XSc]FI^ZFXJpTZNXJOXT>DA VNFISYWcfNSSTWjUTXVJGSc
SFY]FZVJXNJ]RQYZ\Z WXFSTZJSJOQJMTXJ$GYIJ RbHj G\j SJMSYXJpSTWjUTScPSYXŜFGYIcHJTIPcUJSNJ
]^YOJRHTZN$PXTVdOJSFWQJIYOcHNUTZajF]TZNZ UTVFIaYVfJSTRUVNUTWYI]TZFSaF Z\MTISTXJSaUVJIQTkJSdHM
S^ZVMTZ{
%FPZajF] >DA SJITIVkaFQJGTUTVYiaUTIRNJSP\ Y]FZVJXJOPcUSJO]RQYZ\$RJWXTWNZ\MVFI]YOJUV^ZTSF
TIWXcUJSNJTI ]RQYZ\F YUQFXSJSNJ]RQYZSJOUTPYX\ZTZdiPJ ]QTkJSJOcfFWXSaHPJO]^GJ]UJP\{
%WcjFkNFHNWF>DA ]cfFWXhYOcZdQYfSJSFZQFWXS`S^PQFI\{

ETIUTZJISd2

'% YPQFI^2

Z WcQFIJWUVJIHM^I]FOcHNRY]SJWJSaR"Y]SJWJSaR+! /-'*(*+ ] *+&(*& *(*+# ]VJFQN]TZFjTGHMTISc
ZJVJOScWcjFkUTIXFWHMZ^QJSdHMUTIRNJSTP>DA&

ETIUTZJISd2
ETIUTZJISd2 ZJI& TII& WUV^Z\RFOJXPY D UQSJSa BJVRaS2+)& )*&*(*+

?QSJSNJ2 5^XYR2*+& *& *(*+
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%% GJVNJSFZJITRNJ2

kNFITWjDdHMTITWQTZJSWPJOINWXVNGYfSJO&F& W&$<Q\SWP+̂)$ (,*1) :TiNHJ$Z ]FWXcUJSaWUTQ&6=6@?@>$ W&V&
T&$T Y]FZVJXNJ]RQYZ\T GYIcHJO]RQYZJT ]VNFIJSaZJHS`MTGVJRJSF&

ETIUTZJISd2
ETIUTZJISd2

?QSJSNJ2 5^XYR2*+& *& *(*+

&% WHMZFQ!YOJ2

Z WcQFIJW* 1 TIW&"*# UaWR&J# SFIUTQTZNfSTYZ_fiNSTYUVaXTRSdHMUTWQFSHTZY]FZVJXNJ
GJ]TIUQFXSJO]RQYZ\T GYIcHJO]RQYZJT ]VNFIJSaZJHS`MTGVJRJSF$SF]^PQFIJ PXTVJO
RJWXTAU& =& DJWGYIJ RFj UTZNSSTWjWXVUNJjVJFQN]^HNY$YQTkJSNJ$UVJZ^I]PYF cIVkGY
== P^GQTZ`MTZJIJSNF$]VJFQN]TZFSdHMZ V^RHNWXFZG\lAUNiWP=̂TZ^ DJW%eJVZJSd9FVTP
%cUVFZF== WNJXJl$Z UT]JRPY UFV&+! :=%6 .,)1 "BB?#$ ]FUaWFSTRZ ;D ,+,*$ P&o&

AUNiWP=̂TZ^ DJW$Z UVTWUJHMWUTQTfSTWXNDdHMTITWQTZJSWP^INWXVNGYfS^$F&W&&
<Q\SWP+̂)$ (,*1) :TiNHJ$ 8e> +.-11+.)&

ETIUTZJISd2

ETIUTZJISd2

?QSJSNJ2 5^XYR2*+& *& *(*+

'% YPQFI^2

]FGJ]UJfNj Y]FZVJXNJ]RQYZ\T GYIcHJO]RQYZJT ]VNFIJSaZJHS`MTGVJRJSFUTIpFXTMXTY]SJWJSNF&

ETIUTZJISd2 ETIUTZJISd2 ZJI& TII& WUV^Z\RFOJXPY D UQSJSa BJVRaS2+)&)*&*(*+

?QSJSNJ2 5^XYR2 *+& *& *(*+
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%% GJVNJSFZJITRNJ2

kNFITWjDdHMTITWQTZJSWPJOINWXVNGYfSJO$F& W&$<Q\SWP+̂)$(,*1) :TiNHJ$ Z ]FWXcUJSaWUTQ&6=6@?@>$ W&V&
T&$T Y]FZVJXNJ]RQYZ\T GYIcHJO]RQYZJT ]VNFIJSaZJHS`MTGVJRJSF&

ETIUTZJISd2
ETIUTZJISd2

&%

?QSJSNJ2 5^XYR2 *+&*& *(*+

ETIUTZJISd2

WHMZFQ!YOJ2

Z WcQFIJW* 1 TIW& "*# UaWR&J# SFIUTQTZNfSTYZ_fiNSTYUVNXTRSdHMUTWQFSHTZY]FZVJXNJGJ]TIUQFXSJO]RQYZ\
T GYIcHJO]RQYZJT ]VNFIJSaZJHS`MTGVJRJSF$SF]^PQFIJ PXTVJORJWXTAU& =& DJWGYIJ RFj UTZNSSTWj
WXVUNJjVJFQN]^HNY$YQTkJSNJ$UVJZ^I]PYF cIVkGYUTI]JRS`MT == P^GQTZ`MTZJIJSNFZ V^RHNWXFZG\lAUNiWP^
=TZ^ DJW$YQ&5VJZ^VWPF%D=$BA$ ==€r:)++,'*(**€=l$ ZQSFfFWXNUT]JRPTZ UFV&+! :=%4 +*/-'+* "]FWX&
UQ&#$:=%4 +*/-'.+ "]FWX&UQ&#$:=%4 +*/-')(, "]FWX&UQ&#$]FUaWFSdHMZ ;D )$ P& o& AU& =TZ^ DJW$Z UVTWUJHM
WUTQTfSTWXNDdHMTITWQTZJSWP^INWXVNGYfS^$F& W&$ <Q\SWP+̂)$(,*1) :TiNHJ&

ETIUTZJISd2

?QSJSNJ2 5^XYR2 *+& *& *(*+

'% YPQFI^2

]FGJ]UJfNj Y]FZVJXNJ]RQYZ\T GYIcHJO]RQYZJT ]VNFIJSaZJHS`MTGVJRJSFUTIQ!FXTMXTY]SJWJSNF&

ETIUTZJISd2 ETIUTZJISd2 ZJI& TII& WUV^Z\RFOJXPY D UQSJSN BJVRaS2+)&)*&*(*+

?QSJSNJ2 5^XYR2 *+& *& *(*+
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%% GJVNJSFZJITRNJ2

kNFITWjDdHMTITWQTZJSWPJOIaWXVNGYfSJO$F& W&$<Q\SWP+̂)$(,*1) :TiNHJ$ T Y]FZVJXNJ]RQYZ\T GYIcHJO
]RQYZJT ]VNFIJSaZJHS`MTGVJRJSF&

ETIUTZJISd2
ETIUTZJISd2

&%

?QSJSNJ2 5^XYR2*+& *& *(*+

ETIUTZJISd2

WHMZFQ!YOJ2

Z WcQFIJW* 1 TIW& "*# UaWR&J# SFIUTQTZNfSTYZ_fiNSTYUVaXTRSdHMUTWQFSHTZY]FZVJXNJGJ]TIUQFXSJO]RQYZ\
T GYIcHJO]RQYZJT ]VNFIJSaZJHS`MTGVJRJSF$SF ]^PQFIJ PXTVJORJWXTAU& =& DJWGYIJ RFj UTZNSSTWj
WXVUNJjVJFQN]^HaY$YQTkJSNJ$UVJZ^I]PYF cIVkGYJQJPXVT%JSJVLJXNHP`MT]FVNFIJSNFF OJMTUVaWQYiJSWXZF$
]VJFQN]TZFS`MTZ V^RHNWXFZG\lAU& =TZ^ DJW$EJQJS`cITQNJ$;JXFUF%D=$ BA$==l$Z fFWXNFHMUT]JRPTZ
UFV&+! :=%6 -,),/ "]FWX&UQ#$]FUaWFSTRZ ;D ,+,*$ F UFV&+! :=%4 1+1,'1, "TVS ÛbIF#$ ]FUaWFSTRZ ;D )$
P& c& AU& =TZ^ DJW$Z UVTWUJHMWUTQTfSTWXNDdHMTITWQTZJSWP^INWXVNGYfS^$F&W&$<Q\SWP+̂)$ :TiNHJ&

ETIUTZJISd2

?QSJSNJ2 5^XYR2 *+& *& *(*+

'% YPQFI^2

]FGJ]UJfNj Y]FZVJXNJ]RQYZ\T GYIcHJO]RQYZJT ]VNFIJSaZJHS`MTGVJRJSFUTIQ!FXTMXTY]SJWJSNF&

ETIUTZJISd2 ETIUTZJISd2 ZJI& TII& WUV^Z\RFOJXPY D UQSJSa

5^XYR2 *+& *& *(*+

BJVRaS2+)&)*&*(*+

?QSJSNJ2
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)' GJVNJSF ZJITRNJ2

NSKTVR^HNYT kNFITWXNWUTQ&@>AB 7VTYU$W& V& 8"G @FIQNSWP`MT**+)'*($ AUNiWP^ =TZ^ DJW$ T ]VNFIJSNJ

ZJHS`MT GVJRJSF UV^ZFUVJHMTIY F UVJOF]IYHJ] fFWj UT]JRPY RJWXFAUNiWP =̂TZ^ DJW&

ETIUTZJISd2
ETIUTZJISd2

%"

?QSJSNJ2 5^XYR2 *+& *& *(*+

ETIUTZJISd2

WHMZFQ!YOJ2

Z WcQFIJW* 1 TIW& "*# UaWR&J# SFIUTQTZNfSTYZ_fiNSTY UVaXTRSdHMUTWQFSHTZ]VNFIJSNJZJHS`MT GVJRJSF %

]^UNWZ ;NWXJZQFWXSaHXZF+! ) %fFWj l4 %vFVHM\lZ ]SJSa2

lDJHS` GVJRJST$WUTfaZFOcHJZ UTZNSSTWXNPFkI`MT ZQFWXSaPFF'FQJGTWUTQYZQFWXSaPFUT]JRPY :=%4

+*/-')*,$ P& c& AUNiWP =̂TZ^ DJW SFXVZFQT8X&O&GJ] fFWTZ`MT TGRJI]JSNF' WXVUNJjUV^ZTZWXYUY$UVJHMTIY$

UVJOF]IY$UJiN$RTXTVTZdRNF SJRTXTVTZdRNITUVFZSdRNUVTWXVNJIPFRNHJ] XcXTSJMSYXJQ!STWj$Z UVTWUJHM

PFkI`MT ZQFWXSaPFF'FQJGTWUTQYZQFWXSaPFWXFZG\WcU&+! */.$ UTWXFZJSJOSF UT]JRPY UFV&+! :=%4 +*/($ P&o&

AUNiWP =̂TZ^ DJWl
]F OJISTVF]TZc TIUQFXY+(($(( z$ F cMVFIY S^PQFITZWUTOJSdHMWT]VNFIJSaR ZJHS`MT GVJRJSF&

ETIUTZJISd2

?QSJSNJ2 5^XYR2 *+& *& *(*+

+' YPQFI^2

]FGJ]UJfNj Y]FZVJXNJ]RQYZ\ T ]VNFIJSa ZJHS`MT GVJRJSF&

ETIUTZJISd2 ETIUTZJISd2 ZJI& TII& WUV^Z\RFOJXPY D UQSJSa BJVRaS2+)& )*&*(*+

?QSJSNJ2 5^XYR2 *+& *& *(*+

0)'*(*+
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)' GJVNJSF ZJITRNJ2

UTXVJGYRFOJXPTZTUV^ZSJMTYWUTVNFIFSNFUT]JRPY$ SF PXTVTRWFSFHM^I]FOc WXFZG\ZT ZQFWXSaHXZJRJWXF&

ETIUTZJISd2
ETIUTZJISd2

*'

?QSJSNJ2 5^XYR2 *+& *& *(*+

ETIUTZJISd2

WHMZFQ!YOJ2

SFIUTQTZNfSTYZ_fiNSTY UVaXTRSdHMUTWQFSHTZTIPcUJSNJ WUTQYZQFWXSaHP\HMUTINJQTZSF UT]JRPY UFV&+!

:=%6 ,++, "TVS^ UbIF# WZdRJVTY *,+* R*$ ]FUaWFS`MTZ ;D )*-*0$ P&o& AUNiWP^=TZ^ DJW$TI2

‚ rXJKFSF qN•TiF$ AQTZJSWP+̂1.',$ AUNiWP =̂TZ^ DJW%WUTQYZQFWXSaHP\UTINJQ)')0 ]F * ,**$-- z$

‚ ?JXVFqNLTiF$ EJQJ]SNfS^ *-,('+$ AUNiWP =̂TZ^ DJW%WUTQYZQFWXSaHP\UTINJQ)')0 ]F * ,**$-, z$
‚ DNJV\:VFOfaVTZJO$nVFSNfS^ ++.')$ qVFXNWQFZF%WUTQYZQFWXSaHP\UTINJQ)')0 ]F * ,**$-, z&

ETIUTZJISd2

?QSJSNJ2 5^XYR2 *+& *& *(*+

+' YPQFI^2

]VJFQN]TZFjTIPcUJSNJ WUTQYZQFXSaHP\HMUTINJQTZSF UT]JRPY UFV&+! :=%6 ,++,$ UTIQ!FXTMXTY]SJWJSNF&

ETIUTZJISd2 ETIUTZJISd2 ZJI& TII& WUV^Z\RFOJXPY D UQSJSa BJVRaS2+)& )*&*(*+

?QSJSaJ2 5^XYR2 *+& *& *(*+

K95707A! 4B97. ?65=>. =?.<>8:07@**& $'" &$&'

+('0(



0+'*(*+
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)' GJVNJSFZJITRNJ2

NSKTVR^HNYT kNFITWXN5><>D8=3$ S& T&$ ƒJMVFfFWj nTIPTZHJ )$ (-+.) ƒJMVF$ 84> +--0**() T ZdUTkNfPY

SJG\XTZdHMUVNJWXTVTZRJWXFZ ]FISTR XVFPXJUVJZ^I]PTZJO GYITZ\ l5TRY WQYkNJGlSF rXJK^SNPTZTR

ETIUTZJISd2 S^RJWXa+! )($(-*() AUNiWP^=TZ^ DJW$ WcUNWS`f& *10/$ UTWXFZJSJOSF UT]JRPY UFV&f& :=%4 *)-.')$
]FUaWFSJOZ ;D +! )$ P& c& AUNiWP^=TZ^ DJW&

ETIUTZJISd2

*'

?QSJSNJ2 5^XYR2 *+& *& *(*+

ETIUTZJISd2

WHMZFQ!YOJ2
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'% YPQFI ÛVJIPQFIFXJQ!TZN2

YUVFZNjWUbWTGYVfJSNF GYIcHJOPcUSJOHJS\ Z GYIcHNHMS^OTRSdHM]RQYZ^HMUTIQ!FXTMXTY]SJWJSNF&

ETIUTZJISd2 ETIUTZJISd2 ZJIcHN TII& ZScXTVSJOWUV^Z\ D UQSJSa BJVRaS2+)& )*&*(*+

?QSJSNJ2 5^XYR2 *+& *& *(*+

*M. &("%&"&$&' L852=?.<>8:07A?65=>V0 7@360J\:206V;057@?g7. \8/;4.5.` 7. /8L= =:C2<B7. ' :848>G>
4<8:RU1L85=9:.>07R ;9^;8L =:C072.4B9703U07V> L=/BU2U14B97VU1?65=>@U1> ?6V;50 F?70;072. O;P h"

(S#&$&'"
F?70;0720 ;95707A"

$&)"%#%&

>IWcMQFWJSNJ]^RJVY VFRUTZ`MTUFVPTZFHNJMTW\WX`RYSF;JXSJOYQ&Z AUNiWPJO=TZJODWN

*! GJVNJSFZJITRNJ2

8SKTVR^HNYT ]^RJVJ F UVaUVFZJVJFQN]^HNJINJQF2

VFRUTZ`MT UFVPTZFHNJMTW\WX`RYSF ;JXSJOYQ&Z AUNiWPJO=TZJODWN

ETIUTZJISd2
ETIUTZJISd2

'&#($

?QSJSNJ2 5^XYR2 *.& -& *(*+



%'(#&$&'

&% WHMZFpYOJ2

E^RJV UVaUVFZ\NSZJWXNfS`MTUVTOJPXY2
VFRUTZdUFVPTZFHaW\WX`RSF;JXSJOYQ&Z AUNiWPJO=TZJODWN

ETIUTZJISd2
ETIUTZJISd2

?QSJSNJ2 5^XYR2 *.& -& *(*+

'% YPQFI^2
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mNSFSfSÙVTWXVNJIP\UTXVJGSS̀F]FGJ]UJfJSNJ VJFQN]^HNJ]^RJVY Z\fQJSNjUVNSFOGQNkiJO]RJSJ VT]UTfXY
RJWXFSFVTP*(*+&

ETIUTZJISd2
ETIUTZJISd2 VNFINXJQ!AB6E D UQSJSa BJVRaS2+)& )*&*(*+

?QSJSNJ2 5^XYR2 *.& -& *(*+

K95707A! **,*",#"#$ 9:2;U1>.#N8>.7Q*& ?607V :8?98C<=G=?70;0720f& #")!#"#$,

&&")#



$3#"%#%&

>IWcMQFWJSNJ]^RJVY KNSFSHTZFSNFUVTOJPXTZJOITPYRJSX^HNJSFZdWXFZGYXJSNWTZJOMFQ\Z AUNiWPJO=TZJODWN

)' GJVNJSFZJITRNJ2

8SKTVR^HNYT UVaUVFZJ2
UVTOJPXTZJOITPYRJSX^HNJSF ZdWXFZGYXJSNWTZJOMFQ\Z XJSNWTZTRFVJ^QNZ AUNiWPJO=TZJODWN&

ETIUTZJISd2
ETIUTZJISd2

?QSJSNJ2 5^XYR2*.& -& *(*+

*' WHMZFQ!YOJ2

E^RJV UVaUVFZ\NSZJWXNfS`MTUVTOJPXY2
WUVFHTZFSNJUVTOJPXTZJOITPYRJSX^HNJSFZdWXFZGYXJSNWTZJOMFQ\Z XJSNWTZTRFVJ^QNZ A=D ZTZdiPJ )-%
XNW&6C@ETIUTZJISd2

ETIUTZJISd2

?QSJSNJ2 5^XYR2*.& -& *(*+

+' YPQFI^2
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mNSFSfSÙVTWXVNJIP\UTXVJGSS̀F]FGJ]UJfJSNJ VJFQN]^HNJ]^RJVY Z\fQJSNjUVNSFOGQNkiJO]RJSJ VT]UTfXY
RJWXFSFVTP*(*+&

ETIUTZJISd2
ETIUTZJISd2 VNFINXJQ!AB6E D UQSJSa BJVRaS2+)& )*&*(*+

?QSJSNJ2 5^XYR2 *.& -& *(*+

K9#707A! %%"%$"&$&'9:2;U1>.#N8>.7Q%! ?607V :8?98C<=G=?70;0720+! &$T#&$&'
\:8304<8>@/84=607<@U2./8/.7@ >60;2.U2 %&#&$&'"*@<=6B1:./V KF&%"%&"&$&'

'H%($



%HH#&$&'

D\WUTVNFIFSNJZ]jFMTZP SJMSYXJQ!STWXNFR%9T]JK 5]NFPF ANQZNF5]NFPTZ^$;cfSF )'H'#HG (-+ +) AUNiWP =̂TZ^
DJW

%%

ETIUTZJISd2

GJVNJSFZJITRNJ2

NSKTVR^HNYT kNFITWXN9T]JKF5]NFPFF ANQZNJ5]NFPTZJO$;cfSF 1+,+',$ (-+ +) AUNiWP=̂TZ^ DJWT
Y]FXZTVJSNJ]RQYZS`MTZ]jFMY P SJMSYXJQ!STWXNUFV&+! :=%4 0,*+$ PFX&c]JRNJ AUNiWP=̂TZ^ DJW$UVJ
UTXVJG\WXFZJGS`MTPTSFSNF$

ETIUTZJISd2

&%

?QSJSNJ2 5^XYR2 *.& -& *(*+

ETIUTZJISd2

WHMZFQ!YOJ2

F#Z WcQFIJW* 1 TIW& * UaWR&F#]^PTSF +! )+0')11) EG& T RFOJXPYTGHaZ UQFXSTR]SJSaS^OTRUT]JRPY
UFV&+! :=%4 0,*+ "TVS ÛbIF# WZdRJVTY)0* R*$ ]FUaWFS`MTZ ;D )$ PFX&c]JRNJ AUNiWP=̂TZ^ DJW$UTIQ!F
* 1F TIW& 1 ]^PTSF +! )+0')11) EG&T RFOJXPYTGHaZ UQFXSTR]SJSa$X&O& S^OTRRFOJXPYTGHJKTVRTY
TGHMTISJOZJVJOSJOWcjFkJ$
G#S^OTRUT]JRPY UFV&+! :=%4 0,*+"TVS^ UbIF#WZdRJVTY)0* R*$ ]FUaWFS`MTZ ;D )$ PFX&c]JRNJ AUNiWP^
=TZ^ DJW$SF]^PQFIJ WHMZ^QJSdHMWcjFkSdHMUTIRNJSTP$WHJQPTZTYHJSTYS^ORYFWUTh+$-( z'R*'RJWNFH
F cMVFIYS^PQFITZWUTOJSdHMWS^ORTRSJMSYXJQ!STWXN$

ETIUTZJISd2

?QSJSNJ2 5^XYR2 *.& -& *(*+

'% YPQFI^2

]VJFQN]TZFjTGHMTIScZJVJOScWcjFkF Y]FXZTVNjS^OTRSc]RQYZYUTIQ!FXTMXTY]SJWJSNFZ]R\WQJYWXFSTZJSa
]^PTSF T RFOJXPYTGHaZ UQFXSTR]SJSa F UTIQ!F* *0) Fk * *00 >GHMTIS`MT]^PTSSaPFZ UQFXSTR]SJSa&

ETIUTZJISd2
ETIUTZJISd2 ZJI& TII& WUV^Z\RFOJXPY D UQSJSa

5^XYR2 *.& -& *(*+

BJVRaS2+)& )*&*(*+

?QSJSNJ2

K95707A! 8LU18/7@>0:037@;BD.E >V15@;07@! T"I"&$&'G
/@<=6>V18/78<072.-WK ! %(! (! &$&'G
98C0<9:215@;07RU1BC.;<7Q48>! )$
7.3>VXX2.987B47=<@U07. 7@36=! /.,, i5:84G
7@3867@?65=>. =?.<>8:07@/M. ! *,& 0& &$&'

%HS#&$&'

D\WUTVNFIFSNJZ]jFMTZP SJMSYXJQ!STWXNFR%9T]JK 5]NFPF ANQZaF5]NFPTZ^$;cfSF 1+,+',$ (-+ +) AUNiWP =̂TZ^

DJW

)'

ETIUTZJISd2

GJVNJSF ZJITRNJ2

NSKTVR^HNYT S^ZVMYS^ORYSJMSYXJQ!STWXN"UT]JRPY#UFV&+! :=%4 0,*+ "TVS ÛbIF# WZdRJVTY)0* R*$
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?TUVFI%BFXV\"RNRT#%:VTRUFHM\l$+! WXFZG\3(.(11$ CeA (-{
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WXFZG\3(.(11$ CeA (.{
%UT]JRPTZUFV&+! :=%6 -)0-/ "]FWX&UQ&#$:=%6 -*((,',() "TVS ÛbIF#$ :=%6 -,*1- "]FWX&UQ&#$]FUaWFSdHM
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UQ&#WZdRJVTY1 R* %INJQ\-$ 1$ :=%4 0/+*'+ "]FWX&UQ&#WZdRJVTY* R* %INJQ,$ :=%4 0/+- "]^MVFIF#W
ZdRJVTY., R* %INJQ\0$ )*$ :=%4 0/+.') "]FWX&UQ&#WZdRJVTY))* R* %INJQ\.$/$))$ ] UFVHNJQUFVH&+!

:=%6 --10/$ :=%6 --100$ :=%6 --11('*$ :=%6 --10, F :=%6 --1/1',$ ]FUaWFSdHMZ ;D ,+,* PFX&c]JRNJ
AUNiWP=̂TZ^ DJW$F LJTRJXVNHPdRUQ^STR +! -+'*(*+ "Z\MTXTZJSd8SL&8ZJXTY=FL\TZTY$8e> ,+*,0,-,#
STZTZ\XZTVJS`MTUT]JRPY UFVH&+! :=%4 0/+, "]FWX&UQ&#WZdRJVTY). R* %INJQ) ] UFVHJQ\UFVH&+! :=%6
--1/1',$ ]FUaWFSJOZ ;D ,+,* PFX&c]JRNJ AUNiWP=̂TZ^ DJW$
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LJTRJXVNHPdRUQ^STR+! +-'*(*+ "Z\MTXTZJSd8SL&8ZJXTY=FL\TZTY$ 8e> ,+*,0,-,# STZTZ\XZTVJSdHM
UT]JRPTZ UFVH&+! :=%4 0.10') "B8?#WZdRJVTY*(( R* %INJQ\)$ *$ +$ :=%4 0/+*'* "]FWX&UQ&#WZdRJVTY1
R* %INJQ\-$ 1$ :=%4 0/+*'+ "]FWX&UQ&#WZdRJVTY* R* %INJQ,$ :=%4 0/+- "]^MVFIF#WZdRJVTY., R* %
INJQ\0$)*$ :=%4 0/+.') "]FWX&UQ&#WZdRJVTY))* R* %INJQ\.$/$))$ ] UFVHNJQUFVH&+! :=%6 --10/$ :=%6
--100$ :=%6 --11('*$ :=%6 --10, F :=%6 --1/1',$ ]FUaWFSdHMZ ;D ,+,* P& o& AUNiWP=̂TZ^ DJW$F
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RFOJXPYTGHaZ UQFXSTR]SJSa$ X&O& UVJZTIRFOJXPYTGHJ] IbZTIY MTIS`MTTWTGNXS`MT]VJXJQ!F$UVNfTR]F
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Z WcQFIJW* 1 TIW& * UNWR&G#]^PTSF f& )+0')11) EG& T RFOJXPYTGHNZ UQFXSTR]SJSN SFIUTQTZNfSTY

Z_fiNSTY UVaXTRSdHMUTWQFSHTZUTIRNJSP\ TGHMTISJOZJVJOSJOWcjFkJ "|FQJOXNJkQJSFPT l>DAl# SF S^OTR
fFWXNUT]JRPY :=%6 -.((/') =@>?/Z VT]WFMY/)- R*$ ]FUaWFS`MTZ ;D ,+,*$ PFX&c]JRNJ AUNiWP =̂TZ^ DJW

"|FQJOQJSlUVJIRJXSd UT]JRTPl#2

%UVJIRJXTR >DA OJZdGJVS^OTRHYUVJIRJXS`MT UT]JRPY{

%RNSNR^QSFFPHJUXTZFS^HJSF S^ORYUVJIRJXS`MT UT]JRPY OJ)$(( z'R*'VTP{

%cfFWXSaP>DA UTI^2

F# ]^Z_]Sd WcjFkSd S^ZVMSF S^OTR UVJIRJXS`MT UT]JRPY$

G#WcMQFWWTWUVFHTZFSaRTWTGSdHMcIFOTZ YIJQJSd UTIQ!F]^PTSF f& )0'*()0 E& ]& T THMVFSJTWTGSdHM

cIFOTZ F T ]RJSJ F ITUQSJSaSNJPXTVdHM]^PTSTZ %Z UVNUFIJFP cfFWXSNP>DA OJK\]NHP^TWTGF$

Z ]FQJUJSJOTG^QPJWZdVF]SdR T]SFfJSaR l=^OTR %UT]JRTP :=%6 -.((/')l IT UTIFXJQ!SJ<JWXWP`MTcVFIY

AUNiWPJO=TZJODWNWFIVJWTY rXJK^SNPTZTS^R& f& )$ (-* () AUNiWP =̂TZ^ DJW$

%]^Z_]Sd WcjFkSd S^ZVMRYWaTGWFMTZFj2

F# NIJSXNKNPFfS`cIFOJ cfFWXSaPF'TZ>DA "Y K\]NHPJOTWTG\%RJST$ UVNJ]ZNWPT$VTIS` RJST$ XVZFQdUTG\X$

VTIS` faWQT$faWQTTGfNFSWPJMTUVJYPF]Y$Y UV^ZSNHPJOTWTG\%TGHMTIS` RJST$ WaIQT$]FWXcUJSNJ$8e>#$

G#NIJSXNKNP^HNYUVJIRJXY S^ORY$

H#S^ZVMHJS\ S^ORY$YZJIJSd Z JYV^HM$UVNfTRWYRF RYWaG\j ]FTPVcMQJS^SF IJWNFXP\JYVTHJSXTZ$
I# GJ]ZdMVFISd WcMQFWWUTIRNJSPFRNYZJIJSdRN Z S^ZVMYS^OTRSJO]RQYZ\ Z\UVFHTZFSTR Z\MQFWTZFXJQ!TR

XJOXT>DA$

J# ZQFWXSTVYfSdUTIUNW"Y UV^ZSNHPdHMTWbGTWTGTYTUV^ZSJSTYSF Y]FXZ^VFSNJ]RQYZSdHMZ]jFMTZ#{
%QJMTXFSF UTI^ZFSNJ WcjFkSdHMS^ZVMTZ2*( ISa TIT IhF Z\MQ^WJSNF>DA{

%cfFWXSNP>DA RbkJ UTIFj NGFOJIJS WcjFkSd S^ZVM$UVNfTRS^WQJIS` OJMT]RJS\$ TUVFZ\ FQJGTITUQSP\ Wc

Z\QcfJS`{

%TXZ^VFSNJTG^QTPWFYWPYXTfSaIT +( ISa TI YUQ\SYXNFQJMTX\SF UVJIPQFIFSNJTG^QTP&=F TXZ^VFSaTG^QTPWF

YRTkSa cfFWj NGFcfFWXSaPTR>DA$ PXTVaSF WZTOYWcjFkSc TG^QPYYZJIc XJQ&f& cfFWXSaPF>DA& ?T TXZTVJSa

ITVYfJSdHM TG^QTPZ\MQFWTZFXJQ!Z\MTISTXa>DA{

%PTRNWNFUVJZ\MTISTXJSNJ WcjFkSdHMS^ZVMTZGYIJ ]QTkJS^ ] IJZ_XS^WXNHMUTWQFSHTZ<JWXWP`MT

]FWXYUNXJQ!WXZFAUNiWPJO=TZJODWN$UVNfTRZ\MTISTXJSNJWFRbkJ YWPYXTfSNjFP GYIc UVaXTRSaRNSNR^QSJ

IZFS^WXN] SNHM{

%Z\MQFWTZFXJQ!>DA WNZ\MVFI]YOJ UV^ZTRJSNj UTIRNJSP\ >DA$ UVJIQkNjQJMTXYSF UVJIPQFIFSNJTG^QTP$]VYiNj

>DA$ UVJIQkNjQJMTXYSF TXZ^VFSNJTG^QTP$TIRNJXSYj ZiJXP\ UVJIQTkJS` ]^Z_]S` WcjFkS` S^ZVM\$YPTSfNj

>DA FPT SJcWUJiSc$ UVaUFISJUVJIQkNjQJMTXYSF UaWTRS`T]S^RJSNJ ZdWQJIPYZ\MTISTXJSNF>DA{

%PVNX`VNTRSF Z\MTISTXJSNJ UTScP OJSFZVMTZFS ĤJSF

%Z UVNUFIJZNFHJVdHMUTScP WVTZSFPTYUTScPSYXTYWYRTYS^ORY$]F ITIVkFSNF'WUQSJSNFTWXFXSdHM$FO

KTVR^QS\HMWcjFkSdHM UTIRNJSTP$IbOIJ P ]TUFPTZFSNY>DA ]F VTZSFPdHMWcjFkSdHMUTIRNJSTP{

%S^OTRHTR UT]JRPY GYIJ RbHj G\j QJSTWTGF$PXTV ẐT Z]jFMY P Z\MQFWTZFXJQ!TZN>DA P UTWQJIS`RY IhY

QJMTX\SF UVJIPQFIFSNJTG^QTPSJGYIJ RFj kNFISJ ]^Z_]P\ UT I^XYRJ WUQFXSTWXN"]F IJh Z\VTZSFSNF]^Z_]PY

WFUTZFkYOJIJh UVNUaWFSNFUJhFkSdHMUVTWXVNJIPTZSF GFSPTZdcfJX Z\MQFWTZFXJQ!F>DA#{

%Z UVaUFIJ$FP WcjFkSd S^ZVMSJGYIJ WUQhFjFQJGTTGWFMTZFjOJISY FQJGTZNFHUTIRNJSTP YVfJSdHM>DA$

XFPdXTWcjFkSd S^ZVMGYIJ UVNZ\MTISTHTZFSa S^ZVMTZ]T WcjFkJ Z\QcfJSd{

%Z\MQFWTZFXJQ!>DA UaWTRSJT]S^RN cfFWXSNPTR>DA ZdWQJITPZ\MTISTXJSNF>DA Z QJMTXJIT 1( ISa TI

YUQ\SYXNFQJMTX\SF UVJIPQFIFSNJTG^QTP{

%Z UVaUFIJ$FP cWUJiSd cfFWXSaP>DA "Z\MTISTXJSd Z HJQPTZTRUTVFIa cWUJiSTWXNcfFWXSaPTZSF )& RNJWXJ#

TIRNJXSJ Y]FZVNJj]RQYZY FQJGTSJUTWP\XSJZ\MQFWTZFXJQ!TZNXJOXT>DA VNFISYWcfNSSTWjUTXVJGScSF

Y]FZVJXNJ]RQYZ\ Z WXFSTZJSJOQJMTXJ$GYIJ RbHj G\j SJMSYXJQ!SdRFOJXTPZ\MQFWTZFXJQ!F>DA UTScPSYXdSF
S^OTR cfFWXSaPTZN>DA$ PXTVdOJSFWQJIYOcHNUT ZajF]TZN>DA Z UTVFIaYVfJSTR ] UTWYI]TZFSNFF

Z\MTISTXJSNFUVJIQTkJSdHM]^Z_]SdHM WcjFkSdHMS^ZVMTZ{

%FP ZNjF] >DA SJITIVka FQJGTUTVYiaUTIRNJSP\ ITMTISYX` Z Y]FXZTVJSJOS^OTRSJO]RQYZJ$Z\MQFWTZFXJQ!

>DA WNZ\MVFI]YOJ UV^ZTTI S^OTRSJO]RQYZ\ TIWXcUNj&DajF] >DA GJVNJSF ZJITRNJ$ kJ cfNSP\ TIWXcUJSNFTI

S^OTRSJO]RQYZ\ SFWXFZFOcITVYfJSaR UaWTRS`MTT]S^RJSNF Z\MQFWTZFXJQ!F>DA T Z\YkNXaXTMXTUV^ZF&

>IWXcUJSaR TI ]RQYZ\ ]RQYZF ]FSNP^ "y +,,$ y +,1 ]^PTSF f& -)+')11) EG& >GHMTIS`MT ]^PTSSaPF Z ]SJSa

SJWPTViaHMUVJIUNWTZ#{

%cfFWXSaHN>DA SJRFOc S^VTPSF S^MVFIY S^PQFITZWUTOJSdHMWcfFWjTY Z >DA& =^VTP SF S^MVFIY S^PQFITZ

WUTOJSdHMWcfFWjTY Z >DA SJZ]SNP^ FSNcfFWXSaPTZN$PXTVdWFWXFSJZajF]TR >DA{
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UFV&f& :=%4 *)-.')$ F UT]JRPTZ UFV&+! :=%4 *)-.') "]FWX&UQ&#WZdRJVTY *.)( R*$ :=%4 *)-/', "]FWX&UQ&#

WZdRJVTY -+( R*$ :=%4 *)-/'- "]FWX&UQ&#WZdRJVTY )(( R*$ ZiJXP\ ]FUaWFS` Z ;D )$ PFX&c& AUNiWP^ =TZ^

DJW "|FQJOWUTQTfSJQJS&SJMSYXJpSTWXQl#2

%UVJIRJXTR >DA OJZdGJVSFITGcIFXJQ!FSJMSYXJQ!STWXa{

%>DA WF]FfaSF IhTR OJO]ZJVJOSJSNFSF cVFISJOXFGYQNF NSXJVSJXTZJOWXV^SPJRJWXFAUNiWP =̂TZ^ DJW

Q=ww&WUNWWPFSTZFZJW&JY{

%RNSNR^QSFFPHJUXTZFS^HJQPTZ P̂cUSF HJSF SJMSYXJQ!STWXaOJ0., +.,$-0 6C@{

%cfFWXSaP>DA UTI^2
F# ]^Z_]Sd WcjFkSd S^ZVMSF TIPcUJSNJ SJMSYXJQ!STWXN"|FQJOQJSFPT l]^Z_]Sd WcjFkSd S^ZVMl#UTIQ!FTIW&/

XdHMXTUTIRNJSTP >DA$
G#WcMQFWWTWUVFHTZFSaRTWTGSdHMcIFOTZ YIJQJSd UTIQ!F]^PTSF +! )0'*()0 E&]& T THMVFSJTWTGSdHM

cIFOTZ F T ]RJSJ F ITUQSJSaSNJPXTVdHM]^PTSTZ %Z UVaUFIJFP cfFWXSaP>DA OJK\]NHP^TWTGF

H#]^Z_]Sd ]^RJV Z\YkNXJQ!STWXNSJMSYXJQ!STWXa"Z UaWTRSJOF LVFKNHPJO%UFUNJVTZJOKTVRJ#$Z\MTXTZJSdZ WcQFIJ

WUQFXSdRc]JRSdR UQ^STRRJWXF$Z WcQFIJWT]^YORFRN HMV^SJSdRNUFRNFXPTZdR]^PTSTR$ FPT FO

UQFXSdRNE^WFIFRN THMVFS\UFRNFXPTZ`MTc]JRNF RJWXFAUNiWP =̂TZ^ DJW$

Z ]FQJUJSJOTG^QPJWZdVF]SdR T]SFfJSaR lAov3ƒ %5>< A;Cƒ86ql IT UTIFXJQ!SJ<JWXWP`MTcVFIY

AUNiWPJO=TZJODWNWFIVJWTY rXJK^SNPTZTS^R& +! )$ (-* () AUNiWP =̂TZ^ DJW$ Z QJMTXJWXFSTZJSJOZ XdHMXT

UTIRNJSPFHM>DA{

%QJMTXFSF UTI^ZFSNJ WcjFkSdHMS^ZVMTZ"TG^QTP#2+( ISa TIT IhF Z\MQ^WJSNF>DA{

%IT >DA SJGYIc ]FMVSYX`TG^QP\$PXTV S̀FZVMTZFXJQ!UVJIQTkaUT QJMTXJYVfJSJOZ XdHMXTUTIRNJSPFHM>DA{

%]^Z_]Sd WcjFkSd S^ZVMRYWaTGWFMTZFj2

F# NIJSXNKNPFfS`cIFOJ cfFWXSaPF'TZ>DA "Y K\]NHPJOTWTG\%RJST$ UVNJ]ZNWPT$VTIS` RJST$ XVZFQdUTG\X$

VTIS` faWQT$faWQTTGfNFSWPJMTUVJYPF]Y$ Y UV^ZSNHPJOTWTG\%TGHMTIS` RJST$ WaIQT$]FWXcUJSNJ$8e>#$

G#NIJSXNKNP^HNYUVJIRJXY PcU\$

H#S^ZVMPcUSJOHJS\$ YZJIJSd Z HJQdHMJYV^HM$UVNfTRWYRF RYWaG\j ]FTPVcMQJS^SF XNWaHP\JYV$

I# GJ]ZdMVFISd WcMQFWWUTIRNJSPFRNYZJIJSdRN Z S^ZVMY:cUSJO ]RQYZ\ F ]RQYZ\ T ]VNFIJSaUVJIPYUS`MT

UV^ZFZ\UVFHTZFSTR Z\MQFWTZFXJQ!TRXJOXT>DA$

J# ZQFWXSTVYfSdUTIUNW"Y UV^ZSNHPdHMTWbGTWTGTYTUV^ZSJSTYSF Y]FXZ^VFSNJ]RQYZSdHMZ]jFMTZ SF

UVJZTI\ ZQFWXSaHXZFSJMSYXJQ!SdHMZJHa#{

%Z ]^Z_]STR WcjFkSTR S^ZVMYUTIQ!FXdHMXTUTIRNJSTP >DA RbkJ cfFWXSaP>DA ITUQSNjNGFXFR Z\]SFfJS`

cIFOJ& D UVaUFIJ$kJ IbOIJ ]T WXVFS\cfFWXSaPF>DA P cUVFZJ$ ITUQSJSNYVJWU&NSJO]RJSJ ]^Z_]S`MT

WcjFkS`MT S^ZVMYUTIQ!FXdHMXTUTIRNJSTP >DA GYIJ XFPdXTS^ZVMUVNZ\MTISTHTZFSa UTScP ]T WcjFkJ

Z\QcfJSd{

%]^Z_]Sd WcjFkSd S^ZVMOJUT OJMTITVYfJSa IT UTIFXJQ!SJZ\MQFWTZFXJQ!FXJOXT>DA SJTIZTQFXJQ!Sd&ERJS\$

ITUQSP\ FQJGTTUVFZ\ ]^Z_]S`MT WcjFkS`MT S^ZVMYWcZ\QcfJS`{

%PFkId cfFWXSaP>DA RbkJ UTIFj NGFOJIJS ]^Z_]Sd WcjFkSd S^ZVM$FP UTI^ ZNFH]^Z_]SdHM WcjFkSdHM
S^ZVMTZ$ZiJXP\ GYIc ]T WcjFkJ Z\QcfJS`{

%cfFWXSaP>DA IT PTSHFQJMTX\SF UVJIPQFIFSNJTG^QTP]QTkaSF GFSPTZdcfJX Z\MQFWTZFXJQ!F%?VNRFGFSPF

AQTZJSWPT$F&W&$8q3=2 A:)0 -.(( (((( ((+, ((,* )(1, "IT UT]S^RP\ YZNJWj2Y K\]NHPJOTWTG\%faWQT
TGfNFSWPJMTUVJYPF]Y$Y UV^ZSNHPJOTWTG\%UTWQJIS`iXZTVfaWQNJNIJSXNKNPFfS`MTfaWQFTVLFSN]^HNJ"8e>#

]^GJ]UJPY Z WYRJ )-( ((($(( 6C@& EQTkJSaRKNSFSfSdHMUVTWXVNJIPTZSF GFSPTZdcfJX WFVT]YRNJ
UVNUaWFSNJKNSFSfSdHMUVTWXVNJIPTZZ UVTWUJHMYZJIJS`MT GFSPTZ`MT cfXY Z\MQFWTZFXJQ!F>DA %<JWXF

AUNiWP =̂TZ^ DJW{

%Y ZajF]F >DA GYIJ ]^GJ]UJPF XZTVNjWcfFWjcMVFI\ PcUSJOHJS\ SJMSYXJQ!STWXa&E^GJ]UJPF GYIJ Z UVaUFIJ

ZajF]F >DA YQTkJS^ SF GFSPTZTR YfXJ$ YZJIJSTR Z XdHMXTUTIRNJSFHM>DA$ Fk IT ITG\ cMVFI\ ]Z\iSJO

fFWXNPcUSJOHJS\{

%]^GJ]UJP\ SJcWUJiSdHM cfFWXSaPTZ>DA GYIc SJcWUJiSdR cfFWXSaPTR>DA ZV^XJS`{

%PTRNWNFUVJZ\MTISTXJSNJWcjFkSdHMS^ZVMTZGYIJ ]QTkJS^ ] )1 UTWQFSHTZ<JWXWP`MT]FWXYUNXJQ!WXZFZ

AUNiWPJOSTZJODWN$UVNfTRZ\MTISTXJSNJWFRbkJ YWPYXTfSNjFP GYIc UVaXTRSaRNSNR^QSJ)*%XN] SNHM{

%TXZ^VFSNJTG^QTPWFYWPYXTfSaIT +( ISa TI YUQ\SYXNFQJMTX\SF UVJIPQFIFSNJTG^QTP&=F TXZ^VFSaTG^QTPWF

YRTkSa cfFWj NGFcfFWXSaPTR>DA$ PXTVaSF WZTOYWcjFkSc TG^QPYYZJIc &TITWNJQFXJpFl"RJST F XJQ&faWQT
cfFWXSaPF>DA#& ?T TXZTVJSaITVYfJSdHM TG^QTPZ\MQFWTZFXJQ!Z\MTISTXa>DA{

%Z UVaUFIJ$FP WF]NWXa$kJ UTIFS^ TG^QPFSJTGWFMYOJS^QJkNXTWXNZ WcQFIJWXdRNXTUTIRNJSPFRN>DA "VNFISJ

F cUQSJZ\UQSJSd]^Z_]Sd WcjFkSd S^ZVM$WcMQFWWTWUVFHTZFSaRTWTGSdHMcIFOTZ F ]^Z_]Sd ]^RJV

Z\YkNXJQ!STWXNUT]JRPTZ#$ GYIJ ] >DA Z\QcfJS^{

%PVNX`VNFRNSF Z\MTISTXJSNJUTScPOJ2

F# SFZVMTZFS P̂TSJfS^ PcUSF HJSF %Z^MF2 RF[& -( GTITZ{

G#SFZVMTZFSd]^Z_]Sd ]^RJV Z\YkNXJQ!STWXNSJMSYXJQ!STWXaZ\UVFHTZFSdZ WcQFIJWUQFXSdRc]JRSdR UQ^STR

RJWXF$Z WcQFIJWT]^YORFRN HMV^SJSdRNUFRNFXPTZdR]^PTSTR$ FPT FOUQFXSdRNE^WFIFRN THMVFS\
UFRNFXPTZ`MTc]JRNF RJWXFAUNiWP =̂TZ^ DJW %Z^MF2RF[& -( GTITZ{

%MTISTXJSNJUTScP cfFWXSaPTZ>DA OJIFS` UVNIJQJSaRYVfJSdHMRF[NR^QS\HM GTITZ{



%TIWXYUhTZFSNJPVNX`VNFOJUT UNFXNHMGTITHMZ ]TWXYUSTRUTVFIa2

F# SFOZ\iiNF PcUSF HJSF ]aWPF -( GTITZ$ TWXFXSS̀^ZVM\ GYIc TMTISTXJS` Z ]TWXYUSTRUTVFIaUT UNFXNHM

GTITHM$

G#SFOZdMTISJOia]^Z_]Sd ]^RJV Z\YkNXJQ!STWXNSJMSYXJQ!STWXaZ\UVFHTZFSdZ WcQFIJWUQFXSdRc]JRSdR

UQ^STRRJWXF$Z WcQFIJWT]^YORFRN HMV^SJSdRNUFRNFXPTZdR]^PTSTR$ FPT FOUQFXSdRNE^WFIFRN THMVFS\

UFRNFXPTZ`MTc]JRNF RJWXFAUNiWP =̂TZ^ DJW$]aWPF-( GTITZ$ TWXFXSS̀^ZVM\ GYIc TMTISTXJS` Z
]TWXYUSTRUTVFIaUT UNFXNHMGTITHM{

%UTSYPJ WSFOZ\iiaR RF[NR^QS\R UTfXTR GTITZ WFUVNIJQaUTVFITZ` RNJWXT)$ UTSYPJ WIVYMdR SFOZ\iiaR
UTfXTR GTITZ WFUVNIJQaUTVFITZ` RNJWXT*$ FX|&{

%OJISTXQNZÙTSYP\ GYIc MTISTXJS` PFkIdR fQJSTR PTRNWNJWFRTWXFXSJ&?TfJX GTITZ YVfaPFkId fQJS

PTRNWNJUTVTZSFSaRZdiP\ SFZVMSYXdHMPcUS\HMHNJS]F SJMSYXJQ!STWXN$Z\OFIVJSdHMZ 6C@ F UTWcIJSaR

UVJIQTkJS`MT ]^Z_]S`MT ]^RJVY Z\YkNXJQ!STWXNSJMSYXJpSTWXaPFkI`MT YHM^I]FfF& AUTfaXFSaRGTITZ

UVNIJQJSdHMUTSYP^R OJISTXQNZdHMYHM^I]FfTZ ]F ZiJXPdHMfQJSTZ PTRNWNJWFWXFSTZaPTSJfS` UTVFINJ
YHM^I]FfTZ{

%SFOcWUJiSJOiaRGYIJ XJScfFWXSaP>DA$ PXTVdITWNFMSJSFOZ\iia UTfJX GTITZ UVNIJQJSdZiJXPdRNfQJSRN

PTRNWNJ{

%Z UVaUFIJZNFHJVdHMUTScP WVTZSFPdRUTfXTR GTITZ UVNIJQJSdHMZiJXPdRNfQJSRNPTRNWNJ$]F

ITIVkFSNF'WUQSJSNFTWXFXSdHM$FOKTVR^QS\HMWcjFkSdHMUTIRNJSTP$ IbOIJ P ]TUFPTZFSNY>DA ]F VTZSFPdHM

WcjFkSdHMUTIRNJSTP{

%SFITGcIFXJQ!TR ZQFWXSaHXZFSJMSYXJQ!STWXaGYIJ RbHj G\j QJSTWTGF$PXTV ẐT Z]jFMY P Z\MQFWTZFXJQ!TZN>DA

P UTWQJIS`RY IhY QJMTX\SF UVJIPQFIFSNJTG^QTPSJGYIJ RFj kNFISJ ]^Z_]P\ UT I^XYRJ WUQFXSTWXN"]F IJh

Z\VTZSFSNF]^Z_]PY WFUTZFkYOJIJh UVNUaWFSNFUJhFkSdHMUVTWXVNJIPTZSF GFSPTZdcfJX Z\MQFWTZFXJQ!F>DA#{

%Z UVaUFIJ$FP cWUJiSd cfFWXSaP>DA "Z\MTISTXJSd Z HJQPTZTRUTVFIacWUJiSTWXNcfFWXSaPTZSF )& RNJWXJ#

TIRNJXSJ Y]FZVNJj]RQYZY FQJGTSJUTWP\XSJZ\MQFWTZFXJQ!TZNXJOXT>DA VNFISYWcfNSSTWjUTXVJGScSF

Y]FZVJXNJ]RQYZ\ Z WXFSTZJSJOQJMTXJ$GYIJ RbHj G\j SJMSYXJQ!SdRFOJXTPZ\MQFWTZFXJQ!F>DA UTScPSYXdSF

TIPcUJSNJ cfFWXSaPTZN>DA$ PXTVdOJSFWQJIYOcHNUT ZajF]TZN>DA Z UTVFIa YVfJSTR ] UTWYI]TZFSNFF

Z\MTISTXJSNFUVJIQTkJSdHM]^Z_]SdHM WcjFkSdHMS^ZVMTZ$UVNfTRZ\MQFWTZFXJQ!>DA WNZ\MVFI]YOJ UV^ZT

YUQFXSNjWN]RQYZSc UTPYXYKTVRTYUTSJHMFSNFWNWYR\ ZT ZdiPJ ]^GJ]UJP\ YVfJSJOZ XdHMXTUTIRNJSPFHMP

>DA{

%Z\MQFWTZFXJQ!>DA UaWTRSJT]S^RN cfFWXSaPTR>DA ZdWQJITPZ\MTISTXJSNF>DA Z QJMTXJIT 1( ISa TI

YUQ\SYXNFQJMTX\SF UVJIPQFIFSNJTG^QTP{

%Z\MQFWTZFXJQ!>DA WNZ\MVFI]YOJ UV^ZT RJSNj UTIRNJSP\ >DA$ UVJIQkNjQJMTXYSF UVJIPQFIFSNJTG^QTP$]VYiNj

>DA$ UVJIQkNjQJMTXYSF TXZ^VFSNJTG^QTP$TIRNJXSYj ZiJXP\ UVJIQTkJS` ]^Z_]S` WcjFkS` S^ZVM\$ YPTSfNj

>DA FPT SJcWUJiSc$ UVaUFISJUVJIQkNjQJMTXYSF UaWTRS`T]S^RJSNJ ZdWQJIPYZ\MTISTXJSNF>DA{

%]RJSF UTIRNJSTP >DA WFZ\PTS^ UVTWXVNJIPFRNF WUbWTGTRFPdR GTQF>DA Z\MQ^WJS^&

%cfFWXSaHN>DA SJRFOc S^VTPSF S^MVFIY S^PQFITZWUTOJSdHMWcfFWjTY Z >DA& =^VTP SF S^MVFIY S^PQFITZ

WUTOJSdHMWcfFWjTY Z >DA SJZ]SNP^ FSNcfFWXSaPTZN$PXTVdWFWXFSJZajF]TR >DA{

%FP ZajF] >DA SJITIVka FQJGTUTVYiaUTIRNJSP\ ITMTISYX` Z Y]FXZTVJSJOPcUSJO]RQYZJ$ Z\MQFWTZFXJQ!>DA

WNZ\MVFI]YOJ UV^ZTTI PcUSJO]RQYZ\ TIWXcUNjF Z UVaUFIJTIWXcUJSNFTI PcUSJO]RQYZ\ YUQFXSNjWN]RQYZSc
UTPYXYKTVRTYUTSJHMFSNFWNWYR\ ZT ZdiPJ cfFWXSaHPJO]^QTM\ "]^GJ]UJP\# YVfJSJOZ XdHMXTUTIRNJSPFHM

>DA& DajF] >DA GJVNJSF ZJITRNJ$ kJ cfNSP\ TIWXcUJSNFTI PcUSJO]RQYZ\ SFWXFZFOcITVYfJSaR UaWTRS`MT

T]S^RJSNF Z\MQFWTZFXJQ!F>DA T Z\YkNXaXTMXTUV^ZF&>IWXcUJSaR TI ]RQYZ\ ]RQYZF ]FSNP^ "y +,,$ y +,1

]^PTSF f& -)+')11) EG& >GHMTIS`MT ]^PTSSaPF Z ]SJSa SJWPTViaHMUVJIUNWTZ#{

ETIUTZJISd2

'% YPQFI^2

Z WcQFIJWUVJIHM^I]FOcHNR Y]SJWJSaR "Y]SJWJSaR f& )/,'*(*+ ] *1& .& *(*+# ]VJFQN]TZFjTGHMTISc

ZJVJOScWcjFk UTIQ!FXdHMXTUTIRNJSTP >DA&

ETIUTZJISd2
ETIUTZJISd2 ZJI& TII& WUV^Z\RFOJXPY D UQSJSa BJVRaS2 +)& )*& *(*+

?QSJSaJ2 5^XYR2 *1& .& *(*+

K95707A! 8LU18/7@>0:037@;BD.E >V15@;07@!&$" $T" &$&'G
/@<=6>V18/78<072.-WK ! %)! $)" &$&'G
98C0<9:215@;07RU1BC.;<7Q48>! )$
7.3>VXX2.987B47=<@4B97. U07. ! )($ $$$G$$ ,1
4B97. ?65=>. =?.<>8:07@/M. %-! $%! &$&'

,1'0(
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=E0BAC,8?8/,+<2G8:A<- /+:/1D+.4/A0D,8@

#5 >+C,+/8 <+?A@,+7

NSKTVR^HNYT UTSYPJ UVJIFOFRJWXWPdHMUT]JRPTZ UFVH&f& :=%4 1*(,'.) F :=%4 1*(,'.*$ ]FUaWFSdHMZ ;D

)$ PFX&c]JRNJ AUNiWP =̂TZ^ DJW$

ETIUTZJISd2
ETIUTZJISd2

)./+/,+7 5^XYR2 *1& .& *(*+

%" 09:<8.41;+7

F# UVJG\XTfSTWjUT]JRPTZ UFVH&f& :=%4 1*(,'.) "TVS^ UbIF# WZdRJVTY ),.1* R* F :=%4 1*(,'.* "TVS^

UbIF# WZdRJVTY .(-- R*$ ]FUNWFSdHMZ ;D )$ PFX&c]JRNJ AUNiWP =̂TZ^ DJW$

G#Z WcQFIJW* 1 TIW& * UNWR&F#]^PTSF f& )+0')11) EG& T RFOJXPYTGHaZ UQFXSTR]SJSa UVJZTI ZQFWXSNHXZF

UT]JRPTZ UFVH&f& :=%4 1*(,'.) "TVS^ UbIF# WZdRJVTY ),.1* R* F :=%4 1*(,'.* "TVS^ UbIF# WZdRJVTY

.(-- R*$ ]FUaWFSdHMZ ;D )$ PFX&c]JRNJ AUNiWP =̂TZ^ DJW$ UTIpF * 1F TIW& ) UNWR&F#]^PTSF f& )+0')11)

EG& T RFOJXPYTGHaZ UQFXSTR]SJSN$ X&O&UVJZTI RFOJXPYTGHJKTVRTYTGHMTISJOZJVJOSJOWcjFkJ$

H#UVJIFOUT]JRPTZ UFVH&.! :=%4 1*(,'.) "TVS^ UbIF# WZdRJVTY ),.1* R* F :=%4 1*(,'.* "TVS^ UbIF# W

ZdRJVTY .(-- R*$ ]FUaWFSdHMZ ;D )$ PFX&c]JRNJ AUNiWP =̂TZ^ DJW$SF ]^PQFIJ WHMZ^QJSdHMWcjFkSdHM

UTIRNJSTP$WHJQPTZTYHJSTY UVJUT]JRTP UFVH&f& :=%4 1*(,'.) %-00((($(( , F UVJUT]JRTP UFVH&f&
:=%4 1*(,'.* %*,+ ((($(( z$

ETIUTZJISd2

ETIUTZJISd2

)./+/,+7 5^XYR2 *1& .& *(*+

+' 1-.8?H7

]VJFQN]TZFjTGHMTISc ZJVJOScWcjFk F UVJIFOUT]JRPTZ UTIpF XTMXTY]SJWJSNFZ ]R\WQJ YWXFSTZJSa]^PTSF T

RFOJXPYTGHaZ UQFXSTR]SJSa F UTIQF* *0) Fk * *00 >GHMTIS`MT ]^PTSSaPF Z UQFXSTR]SJSa&

ETIUTZJISd2
ETIUTZJISd2 ZJI& TII& WUV^Z\RFOJXPY D UQSJSa BJVRaS2+)&)*&*(*+

)./+/,+7 5^XYR2 *1& .& *(*+

K95707A! 8LU18/7@>0:037@;BD.E >V15@;07@! $)! $T" &$&'G
/@<=6>V18/78<072.-WK ! *0& $)" *(*+ %-WK >V18/78<07@.48 70=;90X7@
98C0<9:215@;07RU1BC.;<7Q48>! 81

7.3>VXX2.987B47=<@4B97. U07. ! 81 88 z$
4B97. ?65=>. 70=?.<>8:07@
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=E0BAC,8?8/,+<2G8:A<- /+:/1D+.4/A0D,8@

#5 >+C,+/8 <+?A@,+7

NSKTVR^HNYT S^ZVMYUVJIFOFUT]JRPTZ UFVH&f& :=%4 1*(,'.) "TVS^ UbIF# WZdRJVTY ),.1* R* F :=%4

1*(,'.* "TVS^ UbIF# WZdRJVTY .(-- R*$ ]FUNWFSdHMZ ;D )$ PFX&c]JRNJ AUNiWP =̂TZ^ DJW$

ETIUTZJISd2
ETIUTZJISd2

)./+/,+7 5^XYR2 *1& .& *(*+
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*'

ETIUTZJISd2

(**'"

WHMZFQ!YOJ2

Z WcQFIJW* 1 TIW& * UaWR&G#]^PTSF +! )+0')11) EG&T RFOJXPYTGHaZ UQFXSTR]SJSaSFIUTQTZNfSTY
Z_fiNSTYUVaXTRSdHMUTWQFSHTZUTIRNJSP\TGHMTISJOZJVJOSJOWcjFkJ"|FQJOXNJkQJSFPTl>DAl# SFUVJIFO
UT]JRPTZ UFVH&+! :=%4 1*(,'.) "TVS ÛbIF#WZdRJVTY),.1* R* F :=%4 1*(,'.* "TVS ÛbIF#WZdRJVTY
.(-- R*$ ]FUaWFSdHMZ ;D ) "|FQJOQJSlUVJIRJXS` UT]JRP\l#$ PFX&c]JRNJ AUNiWP=̂TZ^ DJW2
%UVJIRJXTR>DA OJZdGJVSFITGcIFXJQ!FZQFWXSaHXZFUVJIRJXSdHMUT]JRPTZ$FOPFkI`MT WFRTWXFXSJ{
%RNSNR^QSFFPHJUXTZFSĤJQPTZP̂cUSFHJSFUVJUT]JRTP UFVH&+! :=%4 1*(,'.) OJ-00 ((($(( z F UVJ
UT]JRTP UFVH&+! :=%4 1*(,'.* OJ*,+ ((($(( z{

%cfFWXSaP>DA UTI^2
F#]^Z_]Sd WcjFkSdS^ZVMSFTIPcUJSNJUVJIRJXSdHMUT]JRPTZ"FOWFRTWXFXSJ#$
G#WcMQFWWTWUVFHTZFSaRTWTGSdHMcIFOTZYIJQJSdUTIQ!F]^PTSF +! )0'*()0 E& ]& T THMVFSJTWTGSdHM
cIFOTZF T ]RJSJ F ITUQSJSaSNJPXTVdHM]^PTSTZ%Z UVaUFIJFPcfFWXSaP>DA OJK\]NHPT̂WTGF$
Z ]FQJUJSJOTG^QPJWZdVF]SdRT]SFfJSaR l?T]JRP\ %WaIQ&E^UFIl IT UTIFXJQ!SJ<JWXWP`MTcVFIYAUNiWPJO
=TZJODWNWFIVJWTYrXJK^SNPTZTS^R& +! )$ AUNiWP=̂TZ^ DJW{
%]^Z_]Sd WcjFkSdS^ZVMRYWaTGWFMTZFj2
F#NIJSXNKNPFfS`cIFOJcfFWXSaPF'TZ>DA "YK\]NHPJOTWTG\%RJST$UVNJ]ZNWPT$VTIS` RJST$XVZFQdUTG\X$
VTIS` faWQT$faWQTTGfNFSWPJMTUVJYPF]Y$Y UV^ZSNHPJOTWTG\%TGHMTIS`RJST$WaIQT$]FWXcUJSNJ$8e>#$
G#NIJSXNKNP^HNYUVJIRJXYPcU\$
H#S^ZVMPcUSJOHJS\$YZJIJSd Z HJQdHMJYV^HM$UVNfTRWYRFRYWaG\j ]FTPVcMQJSŜFXNWaHP\JYV$
I# GJ]ZdMVFISdWcMQFWWUTIRNJSPFRNYZJIJSdRNZ S^ZVMYPcUSJO]RQYZ\Z\UVFHTZFSTRZ\MQFWTZFXJQ!TR
XJOXT>DA$
J#ZQFWXSTVYfSdUTIUNW"Y UV^ZSNHPdHMTWbGTWTGTYTUV^ZSJSTYSFY]FXZ^VFSNJ]RQYZSdHMZ]jFMTZSF
UVJZTI\ ZQFWXSaHXZFSJMSYXJQ!SdHMZJHa#{
%QJMTXFSFUTI^ZFSNJWcjFkSdHMS^ZVMTZ2.( ISa TIT IhF Z\MQ^WJSNF>DA{
%cfFWXSaP>DA Z UVNJGJMYQJMTX\SFUTI^ZFSNJWcjFkSdHMS^ZVMTZ]QTkaSFcfJX Z\MQFWTZFXJQ!FKNSFSfSc
]^GJ]UJPY Z WYRJ-( ((($(( ,1 UVNfTR]^GJ]UJPF GYIJ Y ZajF]F >DA XZTVNjWcfFWjcMVFI\ PcUSJOHJS\{
%cfFWXSaP>DA RbkJ UTIFj NGFOJIJSWcjFkSdS^ZVM$UVNfTRS^WQJISÒJMT]RJS\$ TUVFZ\FQJGTITUQSP\Wc
Z\QcfJS`{
%TXZ^VFSNJTG^QTPWFYWPYXTfSaIT +( ISa TI YUQ\SYXNFQJMTX\SFUVJIPQFIFSNJTG^QTP&=F TXZ^VFSaTG^QTPWF
YRTkSacfFWj NGFcfFWXSaPTR>DA$ PXTVaSFWZTOYWcjFkScTG^QPYYZJIc XJQ&+! cfFWXSaPF>DA& ?T TXZTVJSa
ITVYfJSdHMTG^QTPZ\MQFWTZFXJQ!Z\MTISTXa>DA{
%PTRNWNFUVJZ\MTISTXJSNJWcjFkSdHMS^ZVMTZGYIJ ]QTkJS ]̂ IJZ_XS^WXNHMUTWQFSHTZ<JWXWP`MT
]FWXYUNXJQ!WXZFAUNiWPJO=TZJODWN$UVNfTRZ\MTISTXJSNJWFRbkJ YWPYXTfSNjFPGYIc UVaXTRSaRNSNR^QSJ
IZFS^WXN] SNHM{
%Z\MQFWTZFXJQ!>DA WNZ\MVFI]YOJUV^ZTRJSNjUTIRNJSP\>DA$UVJIQkNjQJMTXYSFUVJIPQFIFSNJTG^QTP$]VYiNj
>DA$ UVJIQkNjQJMTXYSFTXZ^VFSNJTG^QTP$TIRNJXSYjZiJXP\ UVJIQTkJS]̀^Z_]S` WcjFkS` S^ZVM\$YPTSfNj
>DA FPTSJcWUJiSc$UVaUFISJUVJIQkNjQJMTXYSFUaWTRST̀]S^RJSNJZdWQJIPYZ\MTISTXJSNF>DA{
%PVNX`VNTRSFZ\MTISTXJSNJUTScPOJSFZVMTZFSP̂cUSFHJSF{
%Z UVaUFIJZNFHJVdHMUTScPWVTZSFPTYSFZVMTZFSTYPcUSTYHJSTY$]F ITIVkFSNF'WUQSJSNFTWXFXSdHM$FO
KTVR^QS\HMWcjFkSdHMUTIRaJSTP$IbOIJ P ]TUFPTZFSNY>DA ]F VTZSFPdHMWcjFkSdHMUTIRNJSTP{
%SFITGcIFXJQ!TRZQFWXSaHXZFUVJIRJXSdHMUT]JRPTZGYIJ RbHj G\j QJSTWTGF$PXTVẐTZ]jFMY P
Z\MQFWTZFXJQ!TZN>DA P UTWQJIS`RYIhY QJMTX\SFUVJIPQFIFSNJTG^QTPSJGYIJ RFj kNFISJ]^Z_]P\ UT
I^XYRJ WUQFXSTWXN"]F IJh Z\VTZSFSNF]^Z_]PY WFUTZFkYOJIJh UVNUaWFSNFUJhFkSdHMUVTWXVNJIPTZSF
GFSPTZdcfJX Z\MQFWTZFXJQ!F>DA#{
%Z UVaUFIJ$FPWcjFkSdS^ZVMSJGYIJ WUQhFjFQJGTTGWFMTZFjOJISYFQJGTZNFHUTIRNJSTPYVfJSdHM>DA$
XFPdXTWcjFkSdS^ZVMGYIJ UVNZ\MTISTHTZFSaS^ZVMTZ]T WcjFkJZ\QcfJSd{
%Z\MQFWTZFXJQ!>DA UaWTRSJT]S^RNcfFWXSaPTR>DA ZdWQJITPZ\MTISTXJSNF>DA Z QJMTXJIT 1( ISa TI
YUQ\SYXNFQJMTX\SFUVJIPQFIFSNJTG^QTP{
%Z UVaUFIJ$FPcWUJiSdcfFWXSaP>DA "Z\MTISTXJSdZ HJQPTZTRUTVFIacWUJiSTWXNcfFWXSaPTZSF )& RNJWXJ#
TIRNJXSJY]FZVNJj]RQYZYFQJGTSJUTWP\XSJZ\MQFWTZFXJQ!TZNXJOXT>DA VNFISYWcfNSSTWjUTXVJGScSF
Y]FZVJXNJ]RQYZ\Z WXFSTZJSJOQJMTXJ$GYIJ RbHj G\j SJMSYXJQ!SdRFOJXTPZ\MQFWTZFXJQ!F>DA UTScPSYXdSF
TIPcUJSNJcfFWXSaPTZN>DA$ PXTVdOJSFWQJIYOcHNUTZajF]TZN>DA Z UTVFIaYVfJSTR] UTWYI]TZFSNFF
Z\MTISTXJSNFUVJIQTkJSdHM]^Z_]SdHMWcjFkSdHMS^ZVMTZ$UVNfTRZ\MQFWTZFXJQ!>DA WNZ\MVFI]YOJUV^ZT
YUQFXSNjWN]RQYZScUTPYXYKTVRTYUTSJHMFSNFWNWYR\ZTZdiPJ ]^GJ]UJP\{
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WNZ\MVFI]YOJUV^ZTTI PcUSJO]RQYZ\TIWXcUNjF Z UVaUFIJTIWXcUJSNFTI PcUSJO]RQYZ\YUQFXSNjWa]RQYZSc
UTPYXYKTVRTYUTSJHMFSNFWNWYR\ZTZdiPJ cfFWXSaHPJO]^QTM\"]^GJ]UJP\#& DajF] >DA GJVNJSFZJITRaJ$
kJ cfNSP\TIWXcUJSNFTI PcUSJO]RQYZ\SFWXFZFOcITVYfJSaRUaWTRS`MTT]S^RJSNFZ\MQFWTZFXJQ!F>DA T
Z\YkNXaXTMXTUV^ZF&>IWXcUJSaRTI ]RQYZ\]RQYZF]FSNP "̂y +,,$ y +,1 ]^PTSF +! -)+')11) EG&>GHMTIS`MT
]^PTSSaPFZ ]SJSaSJWPTViaHMUVJIUNWTZ#{
%cfFWXSaHN>DA SJRFOcS^VTPSFS^MVFIYS^PQFITZWUTOJSdHMWcfFWjTYZ >DA&=^VTPSFS^MVFIYS^PQFITZ
WUTOJSdHMWcfFWjTYZ >DA SJZ]SNPF̂SNcfFWXSaPTZN$PXTVdWFWXFSJZajF]TR >DA{
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PFXFWXVNSJMSYXJQ!STWXaSJJZNITZFSdHMWXFZNJGWXTOFHaHMSF UVJIRJXSTR UT]JRPY$

G#Z WcQFIJW* 1 TIW& * UaWR&F#]^PTSF f& )+0')11) EG&T RFOJXPYTGHaZ UQFXSTR]SJSaGYIcHY]^RJSY
ZQFWXSaHXZFfFWXNUT]JRPY UFV&f& :=%4 *(++ "]FWX&UQ&#$]FUaWFS`MTZ ;D )$ P&c& AUNiWP=̂TZ^ DJW$F Z
PFXFWXVNSJMSYXJQ!STWXaSJJZNITZFSdHMWXFZNJGWXTOFHNHMSFUVJIRJXSJOfFWXNUT]JRPY$ ]F fFWj UT]JRPTZUFV&
f& :=%4 )/'.$ :=%4 ),'+$ :=%4 ).'*$ :=%4 ).'-$ ]FUaWFSdHMZ ;D 1,/,$ P& c& AUNiWP=̂TZ^ DJW$WUbWTGTR
YVfJSdRZ * 1F TIW& 0 UaWR&J#]^PTSF f& )+0')11) EG&T RFOJXPYTGHNZ UQFXSTR]SJSa$X&O&UVJZTIRFOJXPY
TGHJ] IbZTIY MTIS`MTTWTGNXS`MT]VJXJQ!F$UVNfTR]F IbZTI MTISdTWTGNXS`MT]VJXJQ!FUTZFkYOJ
WPYXTfSTWj$kJ WFOJIS^T Z]^OTRS` RFOJXPTZTUV^ZSJYWUTVNFIFSNJUT]JRPTZ$PXTVdRRJWXTAUNiWP=̂TZ^
DJW]aWPFZ GYIcHSTWXNUT]JRP\ UTI WXFZGFRNZOJMTZQFWXSaHXZJ$F ]^VTZJh Z RJWXJZ]SNPSJ4JSXVYR
VTGTXNP\"NSZJWXaHNF] J[XJVSdHM]IVTOTZZTZdiPJ HHF+ RNQ&z#$ PXTVG̀YIJ WQckNjSNJQJSSFZ\YfTZFSNJkNFPTR
AXVJISJOUVNJR\WJQSJOiPTQ\XJHMSNHPJO$AUNiWP=̂TZ^ DJW$FQJFO]FRJWXSFSHTRKNVNJRUbWTGNFHNHMZ
VJLNuSJ$]F cfJQTR UVJiPTQJSNFZ V^RHNSJZ\MSYXSJOXVFSWKTVR^HNJSF ?VNJR\WJQ,&(&$ fT UTRbkJ VT]ZTOY
RJWXFF VJLNuSY$
H#]ZJVJOSJSNJ]^RJVY GYIcHJO]^RJS\ UT]JRPTZ$PXTVTY2
%<JWXTAUNiWP=̂TZ^ DJW]aWPFIT WZTOMTZQFWXSaHXZFUT]JRP\ UFV&f& :=%4 )/'.$ :=%4 ),'+$ :=%4 ).'*$
:=%4 ).'-$ ]FUaWFSZ̀ ;D 1,/,$ P& c& AUNiWP=̂TZ^ DJW$F XTZ ]^ZNWQTWXNTI VT]WFMYWXFSTZJS`MT
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%:TiNHPdWFRTWUV^ZS\PVFO]aWPFIT WZTOMTZQFWXSaHXZFfFWj UT]JRPY UFV&f& :=%4 *(++ "]FWX&UQ&#$
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V^RHNUVTOJPXYWS^]ZTR lA> (- %D]IJQ^ZFHNJF UVJ]JSXFfS`HJSXVYRVTGTXNP\F NSXJQNLJSXSdHMZdVTGSdHM
W\WX`RTZl4C@8l$
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ETIUTZJISd2 ETIUTZJISd2
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ETIUTZJISd2
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%% UVJVTPTZFQT2

ITIFXTP+! - P DiJTGJHSJ]^Z_]S`RY SFVNFIJSNYRJWXFAUNiWP=̂TZ^ DJW+! )'*()1 T
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ZdiPJ cMVFI\ ]F WTHN^QSJWQYkG\&ETIUTZJISd2

ETIUTZJISd2

?QSJSNJ2 5^XYR2 ),& )*&*(*+

&% Y]S^iF WFSF2

ITIFXPY+! - P DiJTGJHSJ]^Z_]S`RY SFVNFIJSNYRJWXFAUNiWP=̂TZ^ DJW+! )'*()1 T
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ZdiPJ cMVFI\ ]F WTHN^QSJWQYkG\&

ETIUTZJISd2

ETIUTZJISd2
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'% YPQFI^UVJIPQFIFXJQ!TZN2

F#Z\ZJWNjZ\IFS` ]SJSNJITIFXPY+! - P DiJTGJHSJ]^Z_]S`RY SFVNFIJSNYRJWXF
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ETIUTZJISd2

CVfJSNJ ZdiP\ S^ORY RJWXWPdHMG\XTZ YVfJSdHM SF S^OTRS` GdZFSNJ
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S^ORYG\XTZZ ]SJSaTUFXVJSNF] *-& WJUXJRGVF*((0 +! (*'@'*((0 T ,(s TUVTXNWcfFWS`RY
WXFZYWcfNSSTWjTYTI )&,&*(*,$

ETIUTZJISd2
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&% YPQFI^2

YUVFZNjZdiPY S^ORYZiJXPdRS^OTRHTRRJWXWPdHMG\XTZZ WcQFIJWXdRXTY]SJWJSaR&

ETIUTZJISd2
ETIUTZJISd2 8SL&9FSfYVTZ^$ZJIcHF TII& WTHN^QS\HMZJHa

AUV^ZHTZWP^KNVRF$W& V&T&

D UQSJSa BJVRaS2+)& +&*(*,

?QSJSNJ2 5^XYR2 ),& )*&*(*+

P>RX0720U07V7@36=60;<;4A18 LV<=54 60;2.U >X0<4R67@386U8660;<;4RU1 LV<8>L85?.L0?90C07R
'%"$'"&$&H > ;B5./0 ; -9.<:07Q6 O272;<0:;<>.[27.7U2QK58>07;403:09=L524V5 $! /0U06L:. &$%%$%#f#&$%%G
4<8:R6WF607QF /895M. 89.<:0720O272;<0:;<>.[27.7U2QK58>07;403:09=L524V] *+& .9:Q5.&$$( +! $%#f#&$$(T
:0]=5@U22U2077@36=LV<8>>?707Q89.<:072. 5 *-& ;09<06L:. &$$( +! $&#f#&$$( 0 H$u 89:8<2;BC.;7A6=
;<.>= ; BC2778;D8=8/ %"H"&$&H"
F?70;0720 ;95707A"

&TT#&$&'

5TIFXTP +! * PDE= RJWXFAUNiWP =̂TZ^ DJW+! (#&$%ST UVJZ^I]PTZTR UTVNFIPYUTMVJGaWPSF c]JRa RJWXF
AUNiWP=̂TZ^ DJW
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ETIUTZJISd2
ETIUTZJISd2
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?QSJSNJ2 5^XYR2 ),& )*&*(*+

'%

ETIUTZJISd2

YPQFI^2

]FGJ]UJfNj ]RQYZSdUVJZTIKNSFSfSdHMUVTWXVNJIPTZZ UVTWUJHMOJISTXQNZdHM
iUTVXTZdHMPQYGTZUTWUQSJSaUTIRNJSTPSFUTWP\XSYXNJITX^HNJZ ]R\WQJDE=
+! *'*(*( F UTZ\cfXTZFSaITX^HNJUTWP\XSYXJOiUTVXTZdRPQYGTR]F VTP*(*+&

ETIUTZJISd2 <LV&eYVNQQTZ^$ZJI&TII& iPTQWXZFF iPTQ&cVFIY D UQSJSa BJVRaS2+)&+&*(*,

?QSJSNJ2 5^XYR2 ),& )*& *(*+

K95707A9:0>8/86 [27.7C7RU19:8;<:20/48> >9:8;90U1 30/78<52>RU1X98:<8>RU145=L8>98 ;95707Q98/620784
7. 98;4V<7=<20/8<@U20>?6V;50 WP, +! &#&$&$4 98 >VBC<8>.7Q/8<@U2098;4V<7=<03X98:<8>R645=L8654 :84
&$&' /M. $-! %!&$&H"

*1)'*(*,

EVNFIJSNJRFOJXPTZJOPTRNWNJ$YVfJSNJS^UQSJOJOUV^HJ$ZTQ!GFOJOUVJIWJIY F fQJSTZ

) b_ ]VNF|YOJ2

<FOJXPTZcPTRNWNYWcfNSSTWjTYTI *-& )& *(*,&

ETIUTZJISd2
ETIUTZJISd2

?QSJSNJ2 5^XYR2 *,& )& *(*,

) 0' ZTQa2

ETIUTZJISd2

F# UVJIWJIY PTRNWNJ28SL&9T]JKF7TSIY
G#UTIUVJIWJIYPTRNWNJ2?FJI5V& 5^ZNIF 5JRJfPF$ ?M5&
H#fQJSTZPTRNWNJ2
%]FRJWXSFSHFRJWXFAUNiWP=̂TZ^ DJWTVLFSN]FfSJ]FVFIJS`MT UTI TIIJQJSNJWUV^Z\RFOJXPY$
%]FRJWXSFSHFRJWXFAUNiWP=̂TZ^ DJWTVLFSN]FfSJ]FVFIJS`MT UTI UV^ZSJTIIJQJSNJ$
%]FRJWXSFSHFRJWXFAUNiWP=̂TZ^ DJWTVLFSN]FfSJ]FVFIJS`MT UTI VJKJV^Xc]JRS`MT UQ^STZFSNF$
%9C5V& 8SL&8LTVF7JQJXPY
%8SL&~YGTRaVF?FWXNVFSF
%<LV&@FWXNWQFZF9FZTVWP`MT
%<LV&9T]JKF:FfJSLY

ETIUTZJISd2

*'

?QSJSNJ2 5^XYR2 *,& )& *(*,

ETIUTZJISd2

WHMZFQ!YOJ2

<JXTINHPdUTP\SS^UQSJfNSSTWXaPTRNWNa]VNFIJSdHMUVN<JWXWPTR]FWXYUNXJQ!W…JZ
AUNiWPJO=TZJODWNF RJWXWPdHMZdGTVTZ]VNFIJSdHMZ RJWXJAUNiWP=̂TZ^ DJW$
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"|FQJOWUTQTfSJQJSlWcjFkSdS^ZVMl#{
%ITVYfJSNJWcjFkS`MTS^ZVMY2
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%cfFWXSaP>DA RbkJ UTIFj NGFOJIJSWcjFkSdS^ZVM$UVNfTRS^WQJISÒJMT]RJS\$ TUVFZ\FQJGTITUQSP\Wc
Z\QcfJS`{
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